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HERE’S GERRY MORSE: 
‘COACH’, CAMPER—BANKER 





Board of Directors meetings are old hat to many bankers... but there’s one ‘board’ meeting that Gerry Morse never 
misses. Here, on the front porch of his rambling home in suburban Glencoe, Gerry conducts a very informal meeting 


of the Morse Board of Directors which includes his wife, Betty; Anne, 19; Jim, 17; Ginny, 16; Barbara, 13; Catherine, 
12; Irene, 11; Mary, 9; Pete, 8; John, 7; Connie, 5; Gerry, Jr., 2; and Baby Jean, 1. 





There are thirteen good reasons why Gerry Morse 
of our Correspondent Bank Division works hard | 
at his job of ‘selling’ the American National. In | 
brief, the ‘reasons’ are his lovely wife, Betty, and | 
the twelve Morse children. Folks like Gerry on i 
our staff help make the American National a good bank to do business with. 


















‘Conthing his children in various sports could be a full- 





Horseback riding is one of the favorite Morse family outdoor sports. On a 
forest preserve trail north of Chicago, Gerry leads a “‘posse” that includes 
Anne, Jim, Ginny and Barbara. 
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Part of the “Morse Code” of good living are the annual summer vaca- 
time job for Gerry Morse. Luckily, Gerry has a diver- tions. Come camping season, the Morses take to the woods. No hired 
sified background in athletics. Here at the Lake Michigan hands are needed to load the camping equipment on the station wagon. 
beach near his home, he is preparing to give Mary a Straw-boss Gerry “supervises” the packing with Jim, Connie, Peter and 
swimming lesson. John doing the “heavy” work. 


American National Bank 


and Trust Company of Chicago 
MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION LA SALLE AT WASHINGTON »* FRANKLIN 2-9200 





American National Bank is fully equipped to provide you with a complete investment 
service, speedy clearance of checks, safekeeping of securities, and integrated foreign 
department information. We will facilitate your transfer of funds, negotiate overline 
loans, supply you with complete and accurate credit information...advise you on public 
relations services, and, of course, provide you with many unusual non-banking serv- 
ices. More and more banks look to American National for effective service with a mini- 
mum of red tape. We'd like you to look to us for this same kind of friendly cooperation. 
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HOW 1 IOWA BANK 
HANDLES 4-H PROJECTS 


To the Editor: 

Thought perhaps you might be interested 
in a promotion, or whatever it can be call- 
ed, that we have been continuing for the 
past five years and again this year at our 
County Fair. As perhaps you have noticed 
in various local papers throughout the state 
many firms and banks also are buying 
baby beeves at the fair and turning around 
and selling them to some packing plant or 
commission yards of some kind. 

I had always felt when participating in 
a program of that kind that it was un- 
fair to the boys and girls who had lamb 
projects and pig projects. Consequently, 
in 1954 we started out by paying premiums 
to all baby beef club projects of 10 cents 
per hundred. This worked out so well and 
received so much favorable comment from 
the boys and girls that we decided to ex- 
pand and to include lamb projects and 
pig projects that were being sold at the 
fair auction. 


This is how it works. We go to the auc- 
tion and sit in on the sale. Then at the 
conclusion, or just before the last one is 
sold, we give the announcement to the 4-H 
club leader or the county agent that our 
bank is again paying a premium of 10 
cents per hundred on the baby beeves, 50 
cents per hundred on the hogs and $1 per 
hundred on the lambs. It can be readily 
seen that this works out to about $1 apiece 
per head. 

Last year we added a small questionnaire 
on the bottom of the letter that was sent 
to each 4-H club member when the check 
was mailed asking the individual if they 
would like to have us continue this project 
or if they would rather have us buy a few 
head as was being done of other business- 
men. The answer was 100 per cent in favor 
of the continuance of this method. 

I just thought this might be newsworthy 
to you. 


J. G. KNOCK 


President 
Iowa State Savings Bank 
Creston, Iowa 





New Office Doesn’t Work 





But Nobody's Complaining | 


Opening a second office to take pressure off its downtown office didn’t 
work out quite the way The Merchants National Bank of Hampton, 
Virginia anticipated, but nobody’s complaining. 

The second office, on North King Street, suddenly found that 95 per 
cent of its customers were new instead of old ones diverted from down- 
town. So now the Merchants National is remodeling and enlarging the 
downtown office. 

The expansion, to cost $30,000, will be completed this month, accord- 
ing to L. H. von Schilling, president. The first floor of the new section 
> will include a conference room and a new office for the president. The 
> four rooms on the second floor will be used for a general service depart- 
ment, a new lunch room for employes, a purchasing and auditing office, 
and storage space. } 

A new service counter, new lighting, aluminum and glass doors and 
acoustical tile on the ceiling will be among some of the other innova- 
tions. 











Food Prices Drop 
From 1958 Level 


Retail prices of farm-produced 
food products averaged 4 per cent 
lower in the second quarter of 1959 
than for the same period in 1958, 
according to the U. S. Department 
of Agriculture. 

About 90 per cent of the decrease 
resulted from lower prices received 
by farmers and 10 per cent from 
lower marketing costs, the USDA 
said. 

Charges for marketing farm food 
products were relatively stable in the 
first half of 1959, but now average 
1 per cent higher than the first half 
of last year. 

Farmers received 39 cents of the 
dollar consumers spent for farm 
foods in the quarters just ended, the 
same as in the preceding three quar- 
ters, but 2 cents less than the second 
quarter of last year. 


Cover Photo 





Most of the time, during the 
second annual Seminar for 
Senior Bank Officers at Harvard 
University August 16 to 28, par- 
ticipants dressed in sports shirts 
and slacks, but everyone donned 
a suit in honor of the occasion 
when the photographer lined up 
class members for the annual 
picture on the steps of Baker 
Library. 

Sixty-three bankers from 25 
states participated in the semi- 
nar, sponsored by the Independ- 
ent Bankers Association and con- 
ducted by the Institute of Finan- 
cial Management, of which Dr. 
Charles M. Williams, Harvard 
Business School professor, is 
director. 
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Methods and Public Relations. 


ADVERTISING RATES ON REQUEST 
Advertising Forms Close on the 12th of Each Month 
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IBA's 
Seminar 


at 
Harvard 


bankers spend 
two weeks in 
intensive study of 
varied problems 





BAKER LIBRARY on the Harvard University campus is back- 
ground for this photo showing two seminar participants return- 
ing from class. At left is Fred Hoghaug, president, The Ramsey 
National Bank, Devils Lake, North Dakota. With him is Gerry 
D. Scott, Sr., president, The First National Bank, Lacon, Illinois. 


Assemble 63 top bank officers from throughout the nation 
in the intellectually stimulating atmosphere of Harvard 
University. Toss challenging banking and other business 
problems at them. Furnish skilled discussion leaders who 
are deft at drawing people out. Keep the sessions so 
stimulating that everyone is enthusiastic, wants to “speak 
up” and puts forth his best effort. 

That describes, briefly, what happened during the 
second annual Seminar for Senior Bank Officers con- 
ducted at Harvard’s Graduate School of Business August 
16 to 28. 

The seminar, sponsored by the Independent Bankers 
Association, was conducted by the Institute of Financial 
Management. Dr. Charles M. Williams, Harvard Business 
School professor, is director of the institute. 

Dr. Williams and four associates were the discussion 
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leaders who kept class sessions moving at a lively clip 
and whose questions often punched holes in what seemed 
at first hearing to be a flawless answer to a banking 
problem presented to the group. 

Bankers who attended the first seminar a year ago 
were unanimous in describing the sessions at Harvard 
the most stimulating educational experience of their 
lives. There were enthusiastic echoes of the opinion from 
this year’s group. 

The 63 bankers who attended came from 25 states. 
Said one, “Frankly, I had expected this would be like 
other banking schools I’ve attended. I thought I’d be 
lectured to. I learned a great deal, but not from lectures. 
The exchange of ideas in this group taught me a lot in 
a short time. I have great admiration for the men who 
stimulated this group to ‘put out’ the way they have.” 


THE INDEPENDENT BANKER 











FIVE STATES are represented by this group of bankers re- 
laxing between seminar sessions in the lounge of Hamilton 
Hall on the Harvard University campus. From left are Berlie 
A. Hart, vice president, National Bank of Decatur, Decatur, 
Illinois; Roy Landrum, president, Bank of Mountain View, 
Mountain View, Missouri; J. Murray Durham, president, Na- 
tional Bank of Bossier City, Bossier City, Louisiana; James B. 
Pugh, president, Security Central National Bank, Portsmouth, 
Ohio, and Hascall T. Stimson, executive vice president, The 





Suncook Bank, Suncook, New Hampshire. 


Discussion leaders, in addition to 
Dr. Williams, included Professor 
Stephen H. Fuller and Gordon Mar- 
shall, both of the Harvard Business 
School; Professor Leonard Marks, 
Jr., of the Graduate School of Busi- 
ness at Stanford University, and B. 
James Borreson, executive dean for 
student life at the University of Mary- 
land. 


Lay Groundwork 


“Can sessions,” consisting of eight 
men each, laid the groundwork for 
discussions by the full group. At these 
sessions, case histories of banks with 
specific problems were discussed and 
solutions recommended. The next step 
in the process was for the full group 
of 63 to study the problem and com- 
ment on recommended solutions. 

At ceremonies conducted on the 
afternoon of August 28, Dr. Williams 
presented each participant with a cer- 
tificate noting that the recipient “has 
successfully participated in an inten- 
sive study of key problems facing the 
leaders of community banks.” 

Before awarding the certificates, 
Dr. Williams talked of ‘‘potential 
strengths and weaknesses” of inde- 
pendent community banks as compet- 
itors of large branch bank systems 
and other financial institutions. He 
urged the independent bankers to be- 
gin action on a broad front to “con- 
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vert potential strengths into tangible 
programs of action.” 


‘Plan Carefully’ 
Dr. Williams advised each banker 


to shape his institution in a way 
that fully reflects his unique devotion 
to his home community. He declared: 

“Don’t be afraid to be different. 
Pin down just what your community 
needs and how you can shape your 
organization to meet these distinctive 
needs. 


Re 


“The independent community bank 
deserves full support as a local enter- 
prise only if it actually is organized 
to serve its community uniquely well. 

“In other words, before you move 
to enlist broad-based public support, 
be sure your service to the commun- 
ity justifies the community’s full sup- 


‘Give Speedy Decisions’ 


The independent banker has a 
built-in advantage in that he is closer 
to his customers and has a more inti- 
mate knowledge of their problems, 
Dr. Williams said. This advantage 
becomes significant, he added, only 
if the independent banker supple- 
ments it by giving speedy decisions, 
an area in which branch bank sys- 
tems are likely to be deficient. 

The seminar director urged the 
bankers to exert greater effort toward 
“active community participation in 
the affairs of the bank.” He urged 
each banker present to ask himself 
this question: “Am I taking full ad- 
vantage of the business acumen and 
experience of my directors?” The 
board of directors, he declared, can 
be an exceptionally effective instru- 
ment in making people of the com- 
munity think of the independent in- 
stitution as “our bank.” 


Share Ownership 
Further efforts should be made by 


independents to broaden share owner- 
ship, Dr. Williams said, to get com- 
mon shares into the hands of active 
business and community leaders. He 
declared that the potential support 





CONCENTRATING on a problem during a seminar “can ses- 
sion” are, from left, Richard W. Havens, president, Jenkintown 
Bank and Trust Company, Jenkintown, Pennsylvania; Gerry 
D. Scott Sr., president, The First National Bank, Lacon, Illi- 
nois, and Gerald C. Clause, cashier, Home State Bank, Jef- 
ferson, Iowa. 
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COFFEE BREAK at the seminar brought together this group, 
from left: Tully Dunlap, president, Riverside Bank, Miami, 
Florida; Constant J. Ninger, Jr., president, Ontario National 
Bank, Clifton Springs, New York, and Marvin H. Cook, secre- 
tary, The Fountain Trust Company, Covington, Indiana. 


available from stockholders too often 
is dissipated by dispersion of stock 
into “dead hands,” such as trusts, 
estates and investors outside the com- 
munity. 

Dr. Williams also emphasized the 
vital role of profitability in building 
long-run strength into community 
banks. Healthy profits, he declared, 
permit a bank to pay good salaries to 
personnel, permit the type of intelli- 
gent risk taking that best serves the 
community and can be diverted to 
capital, thereby aiding growth. 

Said Dr. Williams, “Too many 
bankers are defensive about good 
profits. In the long run, only a pros- 
pering bank can serve its community 
fully.” 


Good Leadership Need 


Finally, Dr. Williams stressed the 
need for broad gauge leadership in 
community banks. He asserted, “The 
job of president of a community bank 
is an extremely demanding one. You 
must be expert in your own field but 
you cannot be insular. You must be 
aware of developments elsewhere and 
not leave leadership in area and na- 
tional affairs to a small number of the 
heads of the largest banks.” 

He complimented bankers in the 
group for their enthusiasm and dili- 
gence in tackling a wide range of key 
problems. He emphasized that the 
process of education and management 
development is a continuous one and 
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that the individual must be geared to 
adapt himself to changes. 

These men received certificates 
from Dr. Williams: 


ALABAMA 
Robert Joseph Murphy, vice presi- 
dent, Citizens-Farmers & Mer- 
chants Bank, Brewton 


COLORADO 


George Frederick Rock, president, 
Bank of Denver, Denver 


FLORIDA 


Tully Dunlap, president, Riverside 
Bank, Miami 

John Abner Jenkins, president, Pinel- 
las Central Bank, Largo 


GEORGIA 
W. J. Miller Jr., executive vice presi- 
dent, Commercial Bank, Thomas- 
ville 
Roswell O’Neil Sutton, vice presi- 
dent, Citizens Trust Company, At- 
lanta 


ILLINOIS 


C. John Chambers, executive vice 
president, West Irving State Bank, 

_ Chicago 

Roy W. Chapman, vice president, Na- 
tional Bank of Decatur, Decatur 

Berlie A. Hart, vice president, Na- 
tional Bank of Decatur, Decatur 

Walter G. Hepner Sr., vice president, 
The Exchange National Bank, Chi- 
cago 

Kenneth Motlong, executive vice pres- 


ident, First National Bank, Chica- 
go Heights 

Jerome M. Sax, executive vice presi- 
dent, The Exchange National Bank, 
Chicago 

Gerry Dee Scott Sr., president, The 
First National Bank, Lacon 


INDIANA 

Marvin H. Cook, secretary, The 
Fountain Trust Company, Coving- 
ton 

M. C. Oberhelman, executive vice 
president, The Citizens National 
Bank, Evansville 

Edmund F. Uebelhor, cashier, The 
DuBois County State Bank, Jasper 


IOWA 

Eugene W. Burdic, president, Mal- 
vern Trust & Savings Bank, Mal- 
vern 

Gerald C. Clause, cashier, Home 
State Bank, Jefferson 

William Craig Ilstrup, president, 
Newton National Bank, Newton 

James Whitfield Lipton Jr., execu- 
tive vice president, Arthur Trust 
& Savings Bank, Arthur 

William L. Temple, vice president, 
First National Bank, Sioux City 


LOUISIANA 

George Arceneaux, vice president 
and cashier, Guaranty Bank & 
Trust Company, Lafayette 

J. Murray Durham, president, Na- 
tional Bank of Bossier City, Bossier 
City 

MASSACHUSETTS 

Austin Lothrop Baker III, assistant 
vice president, Wellesley National 
Bank, Wellesley 

H. Gardner Bradlee, executive vice 
president, Cambridge Trust Com- 
pany, Cambridge 

Robert J. Jordan, vice president, Ar- 
lington Trust Company, Lawrence 


MICHIGAN 

Foster W. Daugherty, president, 
First Commercial Savings Bank, 
Constantine 

Joseph B. Foster, executive vice 
president, American Bank and 
Trust Company, Lansing 

Charles Henry Goebel, assistant vice 
president, Wayne Oakland Bank, 
Royal Oak 

William McPherson IV, vice presi- 
dent, McPherson State Bank, 
Howell 
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William E. Ryan, executive vice pres- 
ident, Citizens State Bank, Ontona- 
gon 

Orville Otto Schrage, cashier, The 
Peoples State Bank, St. Joseph 

Maurice Dean Watts, executive vice 
president, The Fremont State 
Bank, Fremont 


MINNESOTA 

M. H. Ruder, vice president, Ameri- 
can National Bank, St. Paul 

Pat DuBois, executive vice president, 
First State Bank, Sauk Centre 

Chester N. Eggen, vice president, 
Richfield State Bank, Richfield 

John Lawrence Peyton, president, 
First National Bank, Proctor 

Newton Howe Peyton, president, 
The Pioneer National Bank, Duluth 

Otto Preus, vice president, Marquette 
National Bank, Minneapolis 


MISSISSIPPI 
Arthur Daniel Breland, president, 
Truckers Exchange Bank, Crystal 
Springs 
MISSOURI 
Roy Landrum, president, Bank of 
Mountain View, Mountain View 


Clarence G. Phillips, vice president, 
The Home Bank, Savannah 


NEBRASKA 
Joseph W. DeBord, president, Platte 
Valley State Bank, Kearney 
Myron Weil, vice president, National 
Bank of Commerce, Lincoln 


NEW HAMPSHIRE 
Hascall Thorpe Stimson, executive 
vice president, The Suncook Bank, 
Suncook 


NEW JERSEY 
James W. Brown Jr., executive vice 
president, Manasquan National 
Bank, Manasquan 
Jack McDonnell, president, Union 
Center National Bank, Union 


NEW YORK 

Constant J. Ninger Jr., president, 
Ontario National Bank, Clifton 
Springs 

Robert M. Snow, secretary, American 
Trust Company, New York 

NORTH CAROLINA 

H. W. Safriet, vice president, Cabar- 
rus Bank and Trust Company, Kan- 
napolis 

NORTH DAKOTA 

Fred Hoghaug, president, The Ram- 

sey National Bank, Devils Lake 
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OHIO 

Paul B. Momberg, executive vice 
president, Southern Ohio National 
Bank, Cincinnati 

Eldon Powell, president, The First 
National Bank, Ottawa 

James B. Pugh, president, Security 
Central National Bank, Portsmouth 

C. R. Smith, vice president, Union 
Savings Bank & Trust Company, 
Steubenville 

Russell Black Stewart, president, The 
Miami Deposit Bank, Yellow 
Springs 

OKLAHOMA 

J. F. Buck, president, The Federal 

National Bank, Shawnee 
OREGON 

H. Sanford Saari, president, Citizens 

Bank, Eugene 


PENNSYLVANIA 
Richard W. Havens, president, Jen- 
kintown Bank & Trust Company, 
Jenkintown 
George Francis Myers, executive vice 
president, Lemoyne Trust Com- 
pany, Lemoyne 


SOUTH CAROLINA 
Dwight Fleming Patterson, president 
and trust officer, Palmetto Bank, 
Laurens 


TENNESSEE 
Hobart Lamar Townsend, vice presi- 
dent and cashier, Farmers Bank, 
Parsons 


TEXAS 
Clarence E. Brand, president, Broad- 
way National Bank of Alamo 
Heights, San Antonio 





DR. CHARLES M. WILLIAMS (right), director of the Insti- 
tute of Financial Management, presents H. Gardner Bradlee, 
executive vice president of the Cambridge (Massachusetts ) 
Trust Company, with a certificate of completion at the close 
of the second annual Seminar for Senior Bank Officers at 
Harvard University. Mr. Bradlee was president of the class of 
63 top bank officers from 25 states who participated in the 
two-week seminar, sponsored by the Independent Bankers 


Association. 
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Join us aboard the Yacht “S$ 





There'll be a lot of serious work done at the 85th annual 
convention of the American Bankers Association at Miami 
Beach October 25-28 . . . but busy bankers deserve a breather, 
too! So come on down to the Hotel Fontainebleu Yacht Dock 
...any time between 2 p.m. and 10 p.m. during the con- 
vention .. . and join the Bank Building team aboard the yacht 
“Starlight.” This ‘‘floating hospitality suite” is at your service 


...for your relaxation and enjoyment. We’ll be looking 
forward to welcoming you aboard! 





Open House aboard the “‘Starlight'', 2 p.m.-10 p.m. daily 
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See us at the Yacht “‘Starlight"’, moored at 1 
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| YOU ABOARD 


| “Starlight’’ during the A.B.A. Convention 


On hand to serve you—these nationally-recognized 
| experts in new quarters planning and design 





Joseph B. Gander ’ Earl Klein Jack Miner, Vice-Pres. Justus DeVries 
resident Vice-President and and Reg. Sales Mgr. Regional Sales Mgr. 
Sales Director St. Louis New York 












Harry Moyer, Vice-Pres. S. L. Fisher Fred Coopman 
po and Reg. Sales Mgr. Regional Sales Mgr. neo Sales Mgr. 
San Francisco Chicago Atlanta 
oo 


These top experts in planning, designing, and building 
profit-making banks will enjoy visiting with you. 
They'll be at Booths 117-118 or aboard the “Starlight.” 
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at the Hotel Fontainebleu Yacht Dock, or at Booths 117-118 
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ST. LOUIS, 1130 HAMPTON AVENUE 
NEW YORK «+ CHICAGO « SAN FRANCISCO « DETROIT « ATLANTA ¢ AUSTIN 
Operating Outside Continental U.S. as Bank Building Corporation, International 
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Years 


Banker 


Fred J. Figge of Ossian stands as 
the patriarch of the banking world 


When a man exceeds his Biblical al- 
lotment of three score and ten years 
in this vale of tears, he becomes some- 
what venerable in the eyes of his com- 
munity. 

In Iowa on October 8, Fred J. 
Figge—when he sits down at his roll 
top desk at the Ossian State Bank or 
travels the seven winding miles north- 
west down U.S. 52 to the Iowa State 
Bank of Calmar—will be starting his 
72nd year as a banker. 

Fred Figge has become the patri- 
arch of the banking community. And 
his interest hasn’t waned any since he 
first stepped into his career as a 17- 
year-old boy. 

“T wish I were 50 years younger and 
had the experience I have today,” 
says the 88-year-old banker. 

His mind has been honed razor- 
sharp by his experiences. He speaks 
knowingly of the current convolutions 
of the bond market and is aware of 
the gossamer nuances of banking ac- 
tion on the legislative front. 


In addition to being president and 
director in both the Ossian State 
Bank and the Iowa State Bank of 
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Calmar, Mr. Figge is also the head of 
a banking family. 

He and Mrs. Figge, an active and 
gracious white-haired lady, have five 
children, all of whom have worked 
in the family-owned banks at Ossian 
and Calmar. 

The children are Mrs. J. M. Hutch- 
inson, whose husband is executive 
vice president of the Davenport Bank 
& Trust Company of Davenport; Mrs. 
H. G. Etteldorf of Madison, Wiscon- 
sin, who worked in the family banks 
and married a dentist; Eugenia 
Figge, a director of the Ossian and 
Calmar Banks and who lives with her 
parents in Ossian; Reginald Figge, 
executive vice president of the Mer- 
chants National Bank of Cedar Rap- 
ids; and V. O. Figge, president of the 
Davenport Bank & Trust Company. 

In addition, Mary Ann Figge, a 
great niece, is now learning the ins 
and outs of the banking business in 
Ossian, and V.O.’s son, John, who 
was graduated from college this year, 
is working for The Chase Manhattan 
Bank in New York City. 


Scaking of the family unity in the 
banking profession, Reginald says 


jokingly of his father: “He gave us 
no choice.” 

“They all needed work and they got 
that and an education,” is Mr. Figge’s 
quick retort. 

Mr. Figge began his banking career 
on October 8, 1888 as his father’s 
representative in the private bank of 
Meyer, Carter & Figge in Ossian. The 
Ossian State Bank is now the succes- 
sor to that bank. 

The start of his unparalleled career, 
he recalls, was an inauspicious one. 
The bank was $30 ahead as the result 
of his first-day efforts as a teller. The 
error, however, was found before the 
bank closed its doors that evening, 
and he was restored to the good 
graces of the partners. 

The free silver question which 
boiled up in 1893 and again in 1903, 
the panic of 1907, the farm depres- 
sion in the 1920’s and the brutal de- 
pression which struck the nation in 
the 1930’s remain as sharply-etched 
chapters in his long career. 


eu of the Figge banks, he asserts 
proudly, ever had to close their doors 
during the 1930’s when so many oth- 
er banks were grounded on the shoals 
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J. M. Hutchinson checks 
everything before taking a 
picture of the Figge family. 
Left to right are Mrs. 
Hutchinson, Fred J. Figge, his 
wife, Reginald Figge, Eugenia 
Figge, H. G. Etteldorf, his 
wife, Mrs. Betty Figge, and 

V. O. Figge. 


of financial instability. 

“We've always been conservative; 
that’s how we stayed out of trouble,” 
he says. 

Fred Figge also came to the defense 
of the banking profession during the 
1930’s, once locally and once state- 
wide. 

Depositors at one of the family 
banks in western Iowa began specu- 
lating aloud whether their funds were 
safe. When these rumors reached Mr. 
Figge, he was sufficiently incensed to 
have handbills printed telling his de- 
positors to “either quit your gossip- 
ing or come and get your money.” If 





Mr. and Mrs. Figge stopped out- 
side Ossian’s St. Francis de Sales 
Church on their anniversary. 
They were married here 65 years 
ago, September 4, 1894, 
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they chose the latter course, he said 
he would liquidate the bank. The 
handbills served as a reminder that 
the community had a responsibility 
to the bank as grave as the bank’s 
responsibility to the community. 

This confident statement was hark- 
ened to on editorial pages across the 
United States. 


Drawing an object lesson from the 
depression, Mr. Figge says, “Many of 
the troubles in the 1930's were 
brought about by too much competi- 
tion between banks. We're getting 
back there now.” 

He points out that there are now 
about a thousand fewer banks in Iowa 
than there were then, but that com- 
petitive areas have opened between 
commercial banks and credit unions, 
savings and loan associations and 
other financial institutions, and thus 
that much the same situation exists 
now as did prior to the depression of 
the 1930s. 

Mr. Figge served as president of 
the Iowa Bankers Association during 
the heart of the depression. It was 
during his term the Iowa Senate File 
111, a “Bank Stabilization Bill”, was 
proposed. The bill was designed to 
save banks from having to liquidate 
assets in order to pay depositors, and 
to secure the worth of deposits. It al- 
so provided for reorganization. 

The Iowa Legislature enacted the 
bill, and it served as a model for oth- 
er states to follow. 

The Annals of Iowa, published by 
the Iowa State Department of History 
and Archives, says, “Leaders in this 





movement were Fred J. Figge and 
Frank Warner, to both of whom much 
credit is due,” in regard to the na- 
tionally-applauded bank reorganiza- 
tion bill. 

Another point of pride is, as Mr. 
Figge says, “In all the years in the 
banking business, we’ve never sued 
anyone to collect a note, we’ve never 
started a foreclosure proceeding and 
therefore we’ve never taken an acre 
of land or a city lot.” 


I tustrious as his banking career is, 
he’s even prouder of his marriage and 
his family. 

Barely a month ago, he and Mrs. 
Figge celebrated their 65th wedding 
anniversary. On September 4, 1894, 
Fred Figge took Marie Carolyn Peyer 
as his bride in the St. Francis de Sales 
Church in Ossian. 

They commemorated their marriage 
by attending Mass in the same church 
with all their children on their anni- 
versary. 

The memory of the wedding is yet 
vivid to Mr. Figge. According to the 
custom of the day, he picked up the 
bride-to-be in a smart carriage pulled 
“by strapping black horses with rib- 
bons in their harness.” The driver 
from the livery stable carried a whip 
with flowers woven in it, he recalls al- 
so. 

Mrs. Figge is a native of Ossian, 
and was graduated from Ossian Pub- 
lic School, across the street from the 
roomy brick house which Mr. Figge 
built in 1906 and which they now live 
in. Mrs. Figge also graduated from 
St. Mary’s Institute at Prairie du 
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Chien, Wisconsin, in 1892, where she 
majored in music. 

Mr. Figge was born in Ossian June 
16, 1871. He was educated at Cam- 
pion College, Prairie du Chien, Wis- 
consin, and is the college’s oldest liv- 
ing alumnus. He has been a trustee of 
Loras College in Dubuque since 1926. 
A three-time mayor of Ossian, Mr. 
Figge maintains active interest in 
community affairs. 


At the turn of the century, lowa was 
still prime prairie chicken country, 
and Mr. Figge was an ardent upland 
game hunter and a breeder of hunting 
dogs. He was also a harness horse 
racing enthusiast, and owned a cham- 
pion pacer for a number of years. 

He was one of the first men in Iowa 
to own an automobile, and he was 
later a pioneer of another sort with 
grass tennis courts in his lawn. 

The tennis courts are gone, now, 
as are the hunting dogs and the 
horses, but Mr. Figge still devotes 
considerable attention to his trees and 
garden and is always cognizant of 
where the Milwaukee Braves stand in 
the National League. 

And of course, he’s at his office 
every day, either in Ossian or Cal- 
mar, and promises to be there for a 
long time to come, “The Lord will- 
ing.” 

* 


Missouri Opens Its 
First Auto-Bank 


The Bank of Washington, Missouri 
opened the state’s first auto-bank 
August 29 under the provisions of 
a recently-enacted law which allow 
banks to open and operate facilities 
within a thousand yards of the parent 
bank without being connected. 

The new auto-bank in Washington 
will allow customers to drive com- 
pletely inside the building where they 
are served by two teller stations. 

Automatic electric controls allow 
entrance and exit doors to be closed 
in bad weather. Complete banking 
service is available to the customer 
without having to leave his car. 

An open house was held for the 
public the first day of the new bank’s 
opening. 

* 
DOMESTIC VIEW 

When a man sees eye to eye with 
his wife, it means his vision has been 
corrected. 
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Mr. and Mrs. Figge posed with their children on the steps of 


the St. Francis Church on their anniversary. In the front row, 
left to right, are Mrs. J. M. Hutchinson, Mr. and Mrs. Figge, 
Mrs. H. G. Etteldorf, and V. O. Figge. In the back row are 
Eugenia Figge and Reginald Figge. 


Bottom and Top Income Groups 


Showing Marked Changes 


A far-reaching shift has been taking 
place in recent years in the character 
and composition of the nation’s indi- 
vidual and family income structure. 

At the top of the list are the growth 
of personal savings and protection 
programs, and increased opportunity 
for technical specialists and manage- 
rial groups. 

At the lower end of the income 
scale—once symptomatic of subnor- 
mal earning power or other handi- 
caps—the elderly and retired tend to 
dominate. Most often their income is 
a fixed one, representing a life insur- 
ance policy benefit, a pension, or re- 
tirement under a public or private 
program. 

Thus the lowest income group is 
becoming increasingly symbolic of a 
degree of financial stability and inde- 
pendence rather than of an under- 
privileged element of society. 

The income of the lowest income 
group may be low, but its responsi- 
bilities and demands are also marked- 
ly less. And many have other re- 
sources as well, including savings and 
a home free of debt. 

One of the major problems faced 
by the low income groups is not so 


much their income but the erosion of 
the dollar value through the inflation 
of the last 20 years. 

Statistics compiled by the U.S. De- 
partment of Commerce show the low- 
est income group is considerably 
smaller than the other four income 
groups, with fewer children under 18 
living at home. The average age of 
the family head was 55 years, and a 
third of these families are headed by 
persons 65 years old or over. Further- 
more, almost 23 per cent of these 
families are headed by women. 

Another significant change has 
been taking place at the top of the 
income ladder, where those families 
in the top 20 per cent of all income 
groups had earnings of more than 
$14,000. A major development was 
the rise of the professional and man- 
agerial occupations as a rival to en- 
trepreneur groups as top earners. 

The proportion of self-employed 
family heads fell from 24 per cent in 
1948 to 15 per cent in 1957. 

An interesting development is that 
families in the top income groups are 
considerably larger than they were in 
the 1940's. 
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L.E. ENGLAND RESIGNS: ILL HEALTH 


W. W. Shapard Named Virginia 


Member of Executive Council 


W. W. Shapard, Halifax, Virginia, 
has been appointed to fill the unex- 
pired term of L. 
E. England, Ash- 
land, Virginia, as 
the Virginia mem- 
ber of the execu- 
tive council of 
the Independent 
Bankers Associa- 
tion. The an- 

i ae nouncement was 
MR. SHAPARD made by O. K. 
Johnson, IBA president and president 
of the Whitefish Bay State Bank of 
Whitefish Bay, Wisconsin. 

Mr. Shapard, president of the Bank 
of Halifax, accepted the position Aug- 
ust 20. His term will expire January 
1, 1962. 

Mr. England, president of the First 
National Bank of Ashland, suffered 
a heart attack last 
February, and 
was advised by 
his physician to 
resign from the 
executive council. 
His resignation 
was effective Aug- 
4 ust 15. He had 

» 4 been an IBA di- 
MR. ENGLAND rector since Jan- 
uary 1, 1956, being re-elected to a 
second term last fall. 

A native of Halifax, Mr. Shapard, 
61, was educated in public schools 
there and entered the banking busi- 
ness in Halifax in the summer of 
1918. He became assistant cashier of 
the First National Bank of South 
Boston, Virginia in August, 1920, 
and served there until January 1925, 
when he was made assistant cashier 
of the Planters and Merchants First 
National Bank in South Boston. 

He was elected cashier of the Bank 
of Halifax January 1, 1934. He was 
also vice president and cashier before 
being advanced to president. He is 
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a member of the board of directors 


of the Bank of Halifax. 


Active in the community and state, 
Mr. Shapard is a member of the 
board of directors of Virginia For- 
ests, Inc.; a member of the board of 
managers of the Halifax Community 
Hospital Association; treasurer of 
the Halifax area rural service unit of 
the Salvation army; treasurer, chair- 
man of the finance committee, mem- 
ber of the board of trustees and mem- 
ber of the board of deacons of the 
Beth Carr Baptist Church; 

Member of the Halifax County 
Farm Bureau; member and past mas- 
ter of Halifax Lodge #96 A.F. & 
A.M.; member and past high priest 
of the Halifax Royal Arch #38; 
member of the Danville Lodge of 
Perfection, Ancient and Accepted 
Scottish Rite of Free Masonry; mem- 
ber of the Dove Commandery No. 7 


of the Knights Templar; member of 
the Sportsmans Club of Halifax 
County; member of the board of di- 
rectors of the Halifax County Com- 
munity Chest; 

Member of Virginia College, So- 
cietas Rosicruciana in Civitatibus Fo- 
ederatis; and member of the Down 


Town Club, Richmond. 


In addition, he served as aide-de- 
camp to Governor Thomas B. Stanley 
in 1954, was president of the Virginia 
Bankers Association from 1954-55, 
was a member of the board of direc- 
tors of the Virginia State Chamber of 
Commerce, was a member of the state 
committee for “Plant More Trees” in 
1955, was Deputy Grand Master of 
District 37 of Masons of Virginia, 
was 1953 Halifax County chairman 
of the Red Cross Appeal Fund, and 
was named “Most Distinguished Citi- 
zen” for Halifax County in 1954. 
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American Express Tours 
Set for 60 Convention 


O. K. Johnson, president of the Independent Bankers Association and 
president of the Whitefish Bay State Bank of Whitefish Bay, Wisconsin, 


has announced the American Express Company will have charge of the 3 


>} The IBA’s 1960 convention will be held May 22-26 inclusive at the 3 


Hilton Hotel in Denver, Colorado. Tours before and after the convention 


The pre-convention tour starts May 15 from Chicago, and the seven- | 
$ day itinerary includes stops at San Francisco, Los Angeles, Las Vegas and 


The post-convention tour, which also covers seven days, begins from 
Denver May 27, and stops are scheduled at Las Vegas, Hoover Dam, 
> Los Angeles and San Francisco. This tour ends June 2 in San Francisco. 

In addition, Hawaiian tours, either via air or via the S.S. Lurline, can 3 
be arranged by the American Express Company following the regular 
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THE EDITOR 


AH YES, the wonders of the jet age. We were in St. 
Late and had to go from there to New York. Called 
TWA to inquire what was available 
in the morning three days hence, to 
be told by a feminine voice that 
obviously had taken to heart the les- 
sons of the company training school, 
“That would be our jet. I’ll check to 
see what’s available.” Brief pause. 
“Thank you for waiting. Sorry, but 

. .” So we made a reservation on 
a piston-powered plane leaving about 
noon. No strain, no pain, no regrets. 
After all, the noon plane made the trip in three hours, 
only one more than the jet. 

The airline, however, presumably eager to demonstrate 
the wonders of jet travel, kept us on a standby list and 
after a number of phone calls initiated by the airline, 
we found ourselves with a reservation on the morning jet. 

Class distinction is clearly drawn on this plane. The 
46 first class passengers board the front of the plane, 
while the 65 tourist class enter via steps near the rear. 
There was no class distinction as first class and touristers 
alike wilted within the confines of a hot stuffy shed while 
waiting for authorization to walk through the gate to 
the ultimate in speedy travel. 

We went first class, not only because this ride was on 
the expense account but also because we had once read 
that riding toward the rear of a jet was like riding in 
a wind tunnel, and who wants to endure a wind tunnel? 

It was the first jet ride for the shy young thing who 
happened to be in the seat next to us and we tried mightily 
to reassure her with mentions of the time a similar jet 
had plunged violently 30,000 feet while over the Atlantic, 
escaping a crash by only about 5,000 feet, how another 
had lost an engine over France and how a number of 
others had had landing gear troubles. She remained 
calm throughout our recital. We decided she was re- 
markably well adjusted. 

A laminated plastic card in the pocket of the seat ahead 
told how to use the oxygen masks stored in the overhang 
above the seats. The card explained it was unlikely, how- 
ever, that the cabin pressurization system would fail. 
Right before takeoff, a stewardess demonstrated use of 
the oxygen mask, prefacing the demonstration with the 
remark that we might find this an “interesting feature.” 


Airlines believe in euphemisms. American Air- 
lines, for example, has a brochure in its planes, 
very well done, which says that seat belts are to 
remind one “not to stand up during takeoff.” 





MR. BELL 


Nonsense! The belt’s basic purpose is to keep you 


Page 14 


By HOWARD BELL 


in your seat in case of a crash. And now the TWA 
hostess was saying that the oxygen mask was an 
“interesting feature.” Why not “lifesaving” fea- 
ture? 

Just as the schedule promised, we made New York 
in two hours, flying at 29,000 feet at 575 miles per hour. 
Temperature outside the cabin at that altitude was 24 
degrees below zero. 

Though we arrived over New York on time, we didn’t 
touch down on schedule because of “traffic congestion” 
at Idlewild airport. We cruised over the Atlantic while 
waiting our turn to land and in so doing dissipated 20 
minutes of the hour saved by going jet instead of piston. 

As we started our landing approach, the pilot, showing 
his flair for the dramatic aspect of contrast, said we were 
right behind a DC-3. The first model of this two-engine 
plane was built in the 1930s and it cruises at 155 miles 
per hour. Regardless of its speed—or lack of it—we'’ll 
never lose our fondness for the DC-3. We regard it as 
a trustworthy old friend. 

Once on the ground, there was nothing jet-like about 
the speed with which our baggage was brought to the 
claim area. And we dissipated another 20 minutes of the 
hour we saved on the jet sitting in a Carey limousine 
outside the terminal. Apparently, the dispatcher was 
determined to fill that limousine to capacity (about 40) 
no matter how much of our time he wasted. We’re happy 
to report he didn’t succeed; we drove off for Manhattan 
with less than a full load. 

Within a few hours after we finish writing this, we’re 
starting another trip. This will be by train. We still prefer 
a good train to any other mode of travel, though recog- 
nizing ours is a minority sentiment. 


SATISFACTION 


My heart leaps up when I behold 
The guy who passed me at a stop 

Parked meekly curbside, being told 
The facts of traffic by a cop! 


* k * 


WE ONCE KNEW a very articulate, independent-minded 
legislator who often said to special interest groups seek- 
ing legislation, “You can throw that stuff on the table 
before us, but you can’t make us eat it.”” He would follow 
up this statement with an explanation of the legislator’s 
role in weighing all the facts in light of the greatest good 
for the greatest number, then making a decision. 

We gather from press reports that New York State 
Senator John H. Cooke, chairman of the Joint Legislative 
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Committee to revise the Banking Law, has quite the re- 
verse approach. Apparently it’s his opinion that proposed 
sweeping changes in the banking law, defeated in this 
year’s session of the state legislature but certain to be 
tried again when the legislature convenes next January, 
should be accepted meekly by all bankers. At a meeting 
in Rochester Senator Cooke was critical of bankers for 
being “too rigid in holding to traditional viewpoints.” 

Outspoken Arthur T. Roth, president of the Franklin 
National Bank of Long Island, called a spade a spade 
at a hearing on the proposed bill at a hearing conducted 
in Garden City, Long Island, by Senator Cooke and G. 
Russell Clark, state superintendent of banks. 

Mr. Roth named David Rockefeller, vice chairman of 
Chase Manhattan Bank and brother of Governor Nelson 
Rockefeller, as the chief proponent of the omnibus bank- 
ing bill, defeated at the last session of the legislature, and 
inferred he was the principal force behind the bill to 
be offered at the coming session. 

Addressing Senator Cooke and Superintendent Clark, 
Mr. Roth declared, “You said (of last session’s omnibus 
bill) : “This is it. There will be no changes. It is going to 
be passed. It has approval from the top down.’ 

“Do you mean by ‘the top’ Mr. David Rockefeller, 
vice chairman of the Chase Manhattan Bank and the 
omnibus bill’s chief proponent? 

“It is the top bank that wants what the omnibus 
bill contained. That is apparently what you also 
want. 

“If that top bank were not so hungry for more 
bigness and power, there would be no problem. 

“Gentlemen, why accede to the wishes of ‘the top?’ 
Why not be concerned with the many little fellows at the 
bottom, instead of the biggest ones at the top? 

“What we need is protection for the little fellow 
from the blind ambition of the giants.” 

Mr. Roth also fired full blast at the often-professed 
concern for New York’s position as the nation’s financial 
center. This concern has been cited hundreds of times as 
a reason for changing present banking laws. 

This professed concern really conceals a wish by the 
largest New York banks to match the West Coast’s Bank 
of America in size, Mr. Roth declared. To accomplish 
this, he declared, the two largest banks in New York 
would have to capture half the state’s deposits. He chal- 
lenged whether this would be a healthy state of affairs. 


a a 


CANDOR 
Saleslady to prospective customer in millinery shop: 
“Here’s a hat that will never go out of style. It will look 
just as silly next year as it does now.” 


* 


THOUGH the recent increase in the federal gasoline 
tax to help finance road construction is supposed to be 
only “temporary,” guess how long the tax will be in 
effect. General theme of opposition witnesses before the 
House Ways and Means Committee was that there was 
no such thing as a temporary tax. 

Robert H. Schell of the American Petroleum Associa- 
tion made this point: “There is nothing so permanent as 
a temporary gasoline tax.” Then he sketched in this 
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history for the committee: The first federal gas tax of 
one cent a gallon was put into effect in 1932 as a one- 
year levy to help finance a government trying to get 
along on depression-depleted revenues. In World War II 
the tax was increased to one and one-half cents. In the 
Korean War, another boost, to two cents. The tax was 
upped another penny, to three cents, in 1956, also as a 
temporary measure. 


*  * 


SOCIAL SECURITY 
The boy friend was making conversation with his 
fiancee’s father: “You know, sir, I’ve been going with 
your daughter for 10 years.” 
Father: “What do you want—a pension?” 


* kK * 


Back in 1924 Professor Harry Steenbock of the Uni- 
versity of Wisconsin was offered $1 million for the ex- 
clusive rights to his discovery that vitamin D could be 
created in milk by exposing it to ultra-violet light. In- 
stead, he assigned the rights to the university, which has 
received nearly $20 million as a result . . . Like men, 
spiny lobsters develop deeper voices as they grow older, 
according to Dr. James M. Moulton, Bowdoin College, 
Brunswick, Maine. Some fish talk sounds like the noisy 
eating of celery, the doctor says .. . Want to tour the 
Antarctic? You'll be able to if Rear Admiral George 
Dufek has his way. The commander of the United States 
Operation Deepfreeze in the Antarctic, Admiral Dufek is 
conducting a vigorous campaign in New Zealand to 
pioneer the tourist possibilities of the last continent to be 
opened up. He is urging a cruise liner this summer and 
also air tourist flights to the area. 


* kk * 


YESTERDAY, TODAY AND TOMORROW 


There are two days in every week about which we 
should not worry—two days which should be kept free 
from fear and apprehension. One of these days is Yester- 
day, with its mistakes and cares, its faults and blunders, 
its aches and pains. Yesterday has passed forever beyond 
our control. All the money in the world cannot bring 
back Yesterday. We cannot undo a single act we per- 
formed. We cannot erase a single word we said. Yester- 
day is gone. 

The other day we should not worry about is Tomorrow 
with its possible adversities, its burdens, its large promise 
and poor performance. Tomorrow is also beyond our 
immediate control. Tomorrow’s sun will rise, either in 
splendor or behind a mask of clouds—but it will rise. 
Until it does, we have no stake in Tomorrow, for it is as 
yet unborn. 

This leaves only one day—Today. Any man can fight 
the battles of just one day. It is only when you and I 
add the burdens of those two awful eternities—Yesterday 
and Tomorrow—that we break down. It is not the ex- 
perience of Today that drives men mad, it is the remorse 
or bitterness for something which has happened Yester- 
day or the dread of what Tomorrow may bring. Let us, 
therefore, live but one day at a time—and leave the rest 


to God. 
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FIGHT LOOMS IN NEW YORK 








Doubtful That IBA To Receive 


Gov. Rockefeller 


Help from 


Ben DuBois, secretary of the Inde- 
pendent Bankers Association, said he 
doubts independent bankers in New 
York State will get any assistance 
from Governor Nelson A. Rockefeller 
in their fight to prevent the state from 
being thrown open to holding compa- 
ny and branch banking. 

Mr. DuBois bases his views on 
correspondence between himself and 
Governor Rockefeller. The letter ex- 
change was made public September 
15 by Mr. DuBois. 

The issue involved is the changing 
of banking district lines and the ex- 
pansion of areas in which holding 
companies and branch bank systems 
may operate. Chiefly at stake is the 
suburban area outside New York City 
which the present law prevents 
branch bank systems from entering. 


Hearings Being Held 


G. Russell Clark, Superintendent 
of Banks, and the Joint Legislative 
Committee to Revise the Banking 
Law, headed by Senator John H. 
Cooke, have been holding hearings 
through New York State on the mat- 
ter. 

Mr. DuBois told Governor Rocke- 
feller in a letter that: 

“The district lines have been of 
some protection to independent bank- 
ing, although the Marine Midland 
Corporation has built up a sizeable 
empire by taking over numerous 
banks that were formerly community 
owned and locally managed. The fact 
that this holding company operates 
in your state doesn’t justify the argu- 
ment that others should have the 
same privilege. One sinner shouldn’t 
beget other sinners.” 


Rockefeller’s Support Asked 


He stressed the outcome of the 
New York State issue would have na- 
tional repercussions, and asked Gov- 
ernor Rockefeller’s support “for a 
diffused system of banking.” 
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Governor Rockefeller replied the 
matter of branch banking was “cur- 
rently the subject of intensive study 
by the Superintendent of Banks and 
the Joint Legislative Committee on 
Banks,” but avoided any opinion of 
his own on the matter. 

Mr. DuBois commented: “The tone 
of the Governor’s reply doesn’t lead 
me to believe independent bankers 
will get any more help on the pro- 
posed bill than they did on the bill in 
the last session.” 

The Omnibus Bill, which was de- 
feated in the last session of the New 
York Legislature, would have divided 
the state into two districts for holding 
company purposes; would have al- 
lowed holding companies in the first 
district (consisting of New York 
City, Long Island and Westchester 
and Rockland Counties) to acquire 
other banks or establish new ones 
in the first district but not in the 
second district (consisting of the 
rest of the state) ; would have allowed 
holding companies in the second dis- 
trict to acquire or establish banks in 
the first district under certain con- 
ditions, and would have reduced the 
number of banking districts from 
nine to eight. 


‘Merely Window Dressing’ 


Mr. DuBois labeled the hearings 
being held by Mr. Clark and the Leg- 
islative committee “merely window 
dressing to allow later passage of the 
more palatable parts of the old Omni- 
bus Bill.” 


Following is the text of the letters: 


The Independent Bankers 
Association 

Office of the Secretary 
Sauk Centre, Minnesota 
August 27th, 1959 


Hon. Nelson A. Rockefeller 
Executive Office 

State Capitol 

Albany, New York 


Dear Governor Rockefeller: 


The independent bankers of this country 
are viewing with considerable apprehen- 
sion changes in the banking statutes of 
your state that may affect independent 
banking adversely. 

It seems apparent that the giant New 
York City banks desire subsidiaries 
throughout the state. Some of these great 
banks prefer the holding company device; 
others statewide branch banking. 

The district lines have been of some 
protection to independent banking, al- 
though the Marine Midland Corporation 
has built up a sizeable empire by taking 
over numerous banks that were formerly 
community owned and locally managed. 
The fact that this holding company oper- 
ates in your state doesn’t justify the argu- 
ment that others should have the same 
privilege. One sinner shouldn’t beget other 
sinners. 

The formation of new bank holding com- 
panies in New York would undoubtedly 
bring about competition, but competition 
between giants with the small independent 
banks in the cross fire. 

What happens in your Empire State 
would have repercussions nationwide. We 
do not believe you would want to support 
legislation that might be the beginning of 
the end of our uniquely American system 
of banking. You wouldn’t want to father 
distant landlordism at the expense of local 
control of the economic life of the different 
communities. We believe you would be 
opposed to any trend toward a banking 
monopoly. You wouldn’t want to support 
the ideas of present day Nicholas Biddles. 

In writing you, I am not carpetbagging 
in your state as we have a substantial 
membership in New York; a total mem- 
bership for the country at large of approxi- 
mately 5500 banks. We are expressing our 
views to you in behalf of our members in 
New York and in behalf of the members 
in the other states, who view with alarm 
any movement that would eliminate the 
protection independent banking has had in 
New York. 

We would appreciate your telling us 
how you stand on legislation favoring ex- 
pansion of New York leviathans and tax 
exempt giant mutuals. Further, I hope 
from your reply that I can assure the inde- 
pendent bankers of the country that you 
stand firm for a diffused system of banking. 

With deep respect, I am 


Yours very truly, 
BEN DuBOIS 
Secretary 
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State of New York ~ 
Executive Chamber a, 
Albany e 
September 8, 1959 


Nelson A. Rockefeller 


Governor 


Dear Mr. DuBois: RAND M°NALLY. INTERNATIONAL. me) 


THE NEW 





Thank you for your letter of August a ee 
twenty-seventh. BANKERS DIRECTORY FOR 

The whole matter of branch banking in 
our State is currently the subject of in- 
tensive study by the Superintendent of 
Banks and the Joint Legislative Committee 
on Banks. A series of hearings is being held 
throughout the State to give an opportunity 
for all interested parties to express their 
sentiments and make their suggestions. 

I am forwarding your letter to Mr. G. 
Russell Clark, Superintendent of Banks. 
I very much appreciate your writing. 

Sincerely, 
N. A. Rockefeller Set in easy to read type 


Designed especially for faster reference work 
e Telephone numbers included 
Complete foreign as well as American listings 


FPR A Li sts 200 Accurately tabulated and designed for 
easy comparison of statements 
On Convo Program 















Two hundred persons are taking 
part in the program for the 1959 
convention of the Financial Public 
Relations Association being held No- 
vember 1-5 in Bal Harbour, Florida. 

More than 60 of the sessions sched- 
uled for the Florida meeting include 
discussion periods so that convention 
delegates will have an opportunity 
to take active part in one or more 
sessions. 

Approximately 1,500 delegates are 
expected. 











“My account didn’t grow 
much either, until I con- ; 
vinced my wife they passed a Ce SINCE 1872 


PUBLISHED CONTINUOUSLY 





law forbidding women to 
write checks.” 
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Indiana Bankers Add Support 
For Passage of Mason Bill 


The Indiana Bankers Association 
is one of the latest groups to add its 
endorsement of the Mason Bill which 
proposes tax equality for financial 
institutions. 

The Hoosier State bankers have 
written to the Indiana Representa- 
tives and members of the House 
Ways and Means Committee urging 
passage of H. R. 7950. 

Introduced by Representative Noah 
M. Mason of Illinois, the bill seeks 
equal sharing of the federal tax bur- 
den by savings and loan associations, 
mutual savings banks, and commer- 
cial banks. 


Broad Support for Bill 


The bill has the support of the 
Independent Bankers Association, the 
Bankers Committee for Tax Equality, 
and the Roth Committee for Tax 
Equality. 

The major purpose of the Mason 
Bill is to place commercial banks on 
a more competitive basis which mu- 
tual organizations which now have 
liberal bad debt reserve allowances. 
H.R. 7950 would reduce the amount 
of reserve the mutual organizations 
can carry for bad debt. A number of 
mutual savings banks and savings 
and loan associations are opposing 


the bill. 
Cites Deficit Financing 


The letter sent to the Indiana Con- 
gressmen and members of the House 
Ways and Means Committee by the 
Indiana Bankers Association, says, 
in part: 

“With our Federal Government 
having run on a deficit for many 
years and with the prospects that 
deficit financing will probably con- 
tinue indefinitely, we certainly think 
that all types of business enterprise 
should pay their fair share of taxes 
to support our Federal Government.” 

Until 1952, the mutual savings 
banks and savings and loan associa- 
tions were paying no federal income 
taxes. In 1951 Congress passed a 
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law providing that mutual savings 
banks and savings and loan associa- 
tion must pay federal income taxes 
after setting aside a 12 per cent re- 
serve for bad debts. 


Score Reserve Allowance 


The Indiana Bankers Association 
scored the 12 per cent reserve as en- 
tirely too high, and said it allows 
many mutual organizations to escape 
paying any federal income taxes at 
all. 

The letter said: “We would like to 
emphasize that we have no quarrel 
at all with the mutual savings banks 
and savings and loan associations 
so long as they are treated by the 
federal government in relation to fed- 
eral income taxes in the same manner 





as our commercial banks are treat- 
ed.” 

“We are only interested in our 
Congress correcting the unfairness 
and the inequity of the federal in- 
come tax law so mutual savings banks 
and savings and loan associations will 
pay their fair share of federal income 
taxes as do the commercial banks,” 
the letter concluded. 

O. K. Johnson, president of the 
Whitefish Bay State Bank of White- 
fish Bay, Wisconsin, and president 
of the Independent Bankers Associa- 
tion, applauded the action of the 
Indiana bankers, and urged that state 
bank associations and individual 
commercial bankers let Congress 
know of their support of the Mason 
Bill. 





ez PAN AM BRUSSELS FAIR EXHIB! 





THE 10,000th VISITOR to the Pan American “World” Exhibit 


in front of the National Boulevard Bank of Chicago was 6-year- 
old Johnny Stanton, and he reaped a reward of two tickets to 


the Pan American Games, a coin bank, and a cash starter for 
a savings account. On Johnny’s right is Larry Hines of Pan 
American World Airways and on his left is H. M. Driscoll, ex- 
ecutive vice president of the National Boulevard Bank. 
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Banker To Head 
Cancer Society 


Lane W. Adams, vice president and 

ase of the executive committee 
p of the Zions First 

National Bank, 
Salt Lake City, 
has resigned 
from the bank to 
become executive 
vice-president of 
the American 
Cancer Society, a 
post he assumed 
September lst. 
Mr. Adams’ work in cancer control 
dates back 15 years when he was 
recruited by the Utah Division of 
the Society. He has been a member 
of its national board, and chairman 
of its finance committee for many 
years and was the Society’s national 
treasurer since 1953. 

He will succeed Mefford R. Run- 
yon who will retire on November Ist, 
after having held the top post in the 
Society since 1948. 

Walter J. Kohler, chairman of the 
American Cancer Society, in an- 
nouncing the appointment, paid trib- 
ute to the part bankers play in the 
Society’s program, saying, “‘The 
banking community of the country 
has responded with leadership to the 
urgency of the cancer problem.” 

Mr. Kohler, former Governor of 
Wisconsin, and a director of the 
Security National Bank of Sheboy- 
gan, Wisconsin, also said that bank- 
ers have assumed an important part 
in the leadership of the American 
Cancer Society’s programs of cancer 
control. 

Today there are 15 bankers, or 
men associated with bank boards of 
directors, on the organization’s na- 
tional board. Two are honorary life 
members and 13 are active mem- 
bers. Bankers also serve on many 
boards of the 60 divisions and nearly 
3,000 units of the Society through- 
out the country. 





MR. ADAMS 


TRAFFIC RULE 


If you are unable to travel the road 
to success, you can at least refrain 
from scattering tacks along the road. 
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I don’t mean a genie from a magic bottle, nor that stuff 

you pour from not-so-magic bottles | mean Christmas spirit 
—which can be mighty helpful With the aid of my 
Christmas Clubs, many financial institutions have translated 
this spirit into solid business for themselves. Here’s how! 


My Christmas Clubs bring people in. They discover 

other services and become regular customers. Many deposit 
part or all their Christmas money in savings accounts. 
And you just can’t find better goodwill builders. 


Get the most from this spirit with Rand M¢Nally’s Club. With 
. their beautifully-made and 
your Club is bound to be 


their complete service. . 
carefully-printed materials... 
successful and keep growing. 


For samples and full 
information, drop a line to: 
Rand MCNally & Company, 
Christmas Club Division, 

405 Park Avenue, New York 22, 
Box 7600, Chicago 80. 
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Alexandria, Louisiana—Michael 
M. Bearden has been elected trust 
officer of the Rapides Bank & Trust 
Company, it was announced by Rob- 
ert H. Bolton, 
president. Mr. 
Bearden is a grad- 
uate of Fortier 
High School in 
New Orleans. He 
received his B.A. 
degree from Tu- 
lane University in 
1953, and was 
graduated from 
Tulane Law School in 1957. Prior to 
coming to the Rapides Bank, he 
worked as a tax accountant for Has- 
kins and Sells in New Orleans. 

He is a member of the Louisiana 
Bar Association, the American Bar 
Association, Pi Kappa Alpha social 
fraternity, Kappa Delta Phi, Tulane’s 
honorary leadership fraternity, and 
Phi Delta Phi, national law fraterni- 
ty. 

Mr. Bearden was an officer in the 
Air Force from 1953 to 1955, and is 
presently a member of the Reserve 
Officers Association and the Air Force 
Association. He is married and has 
two daughters. 





MR. BEARDEN 


Dallas, Texas—Ben H. Carpen- 
ter, prominent businessman and ranch- 
er, was elected a director of the Re- 
public National Bank of Dallas, it 
was announced by Karl Hoblitzelle, 
chairman of the board. 

Directors of the bank at their Aug- 
ust meeting also declared a monthly 
dividend of $0.16 per share, payable 
September 1, 1959, to shareholders. 

A native Dallasite, Mr. Carpenter 
is a graduate of Highland Park High 
School. After graduation, he attended 
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the University of Texas for a short 
time before volunteering for the U.S. 


He served in Egypt, Greece, Italy, 
England, France, and the China-Bur- 





ma-India Theater. 

After his release from the army, 
Mr. Carpenter returned to the Uni- 
versity of Texas, to graduate in 1948 
with a degree in business admini- 
stration, and has since engaged in 
many and varied business activities. 


Army, and service in World War II. 
Enlisting as a private, Mr. Carpenter 
soon bcome a non-commissioned of- 
ficer, and later was commissioned, at 
the age of 19, becoming the youngest 
officer ever to graduate from the U. S. 
Cavalry School at Fort Riley, Kansas. 


ea. 





A COLLECTION OF UNIQUE African curios gathered by Actor 
Don DeFore is a part of the “Know Your Fellow Depositor” 
program of the Fidelity Bank of Los Angeles, California. Ex- 
hibits display hobbies and interests of depositors to the public. 
Fidelity President Murray L. Tanner and Melinda Moncus are 
shown examining an unusual mask. 
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Conger, Minnesota—Lloyd B. 
Peterson, an Albert Lea, Minnesota 
attorney, was recently elected to the 
board of directors of the State Bank 
of Conger to succeed J. O. Peterson, 
Conger. 

Mr. Peterson, also vice president 
of the bank, resigned both as di- 
rector and vice president. He had 
been a director 37 years. 

M. L. Rye, was promoted from 
cashier to executive vice president, 
and Robert D. Severtson moved up 
from assistant cashier to cashier. 


Houston, Texas—Contract for 
construction of the First City Na- 
tional Bank’s new banking house and 
an office skyscraper on a block- 
square site has been awarded. 

The new building will be 32 stories 
high, and will include an under- 
ground level for banking vaults and 
building services. 

Separate drive-in banking facilities 
and an adjacent garage for customer 
and employe parking are also 
planned. 


Great Neck, New York—Ger- 
ard G. Worthington, an assistant sec- 
retary of the Cen- 
tral Bank & Trust 
Company in 
Great Neck, has 
been promoted to 
assistant vice 
president, it was 
announced by 
William A. Kiel- 
mann, president. 

worTHINGTON Mr. Worthington 
was educated in New York City 
schools and at the American Institute 
of Banking. He joined the Hanover 
Bank of New York City in 1928, 
specializing in real estate and mort- 
gage matters. He was later assigned 
the responsibility of buying and sell- 
ing securities for clients of the bank 
and for the bank’s own portfolio. 

Mr. Worthington joined Central 
Bank as a supervisor of the book- 
keeping department when the bank 
was first opened in January, 1954. 
He will continue to serve at the Great 
Neck office, where he is currently 
reorganizing the automation process. 
He is active in community affairs. 
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Hudson, Wisconsin—James J. 
Green, of Anoka, Minnesota, has 
been elected as- 
sistant vice presi- 
dent of the First 
National Bank of 
Hudson, it was 
announced by 
Robert V. Burke, 
executive vice 
president. Mr. 
Green replaces 
Paul Kratochwill 
who left to take a position in a new 
bank in New Berlin, Wisconsin. Mr. 
Green worked two years at the State 
Bank of Anoka and two and a half 
years as an auditor and insurance 
agent for the Citizens Bank of St. 
Louis Park. The last three years he 
had been cashier of the Park Plaza 
State Bank in St. Louis Park. A grad- 
uate of Anoka high school, Mr. Green 
attended St. Thomas College in St. 





MR. GREEN 


WITH RESPECT TO GUARANTEES 


{ Now that the magnetic ink character 


recognition program is under way, 
we are frequently asked what our 
position is with respect to guaran- 
teeing that our encoding will process 
accurately in the machines to be in- 
stalled in banks. At the present mo- 
ment we have no position, first be- 
cause we don’t know what the 
machines can read, second because 
we have not been able to estimate 
the extent of our liability, and third 
because we are not as yet qualified to 
spell out the conditions under which 
claims against us would be settled. 


A guarantee presupposes the pos- 
sibility of refund or replacement. 
Some guarantees are easy to write 
and easy to support. For example, 
we have always guaranteed our work 
and, since everyone knew it, we did 
not have to talk about it. When we 
made a mistake on a job we reprinted 
it at our cost, and in fact we followed 
this policy even though the mistake 
was due to incorrect copy—and we 
still do. However, this is a simple 
type of guarantee because if a job is 
wrong it is wrong and there is no 
question about a replacement. 








Paul. He is a member of the Ameri- 
can Institute of Banking. 

Mr. Kratochwill had been assistant 
vice president of the First National 
Bank of Hudson for the past three 
years. He is executive vice president 
and cashier of the New Berlin State 
Bank. 


Salamanca, New York—Mrs. 
Ethel Zimmerman, who retired July 
] as assistant cashier of the Salaman- 
ca Trust Company after 40 years 
service, has been named as candidate 
for the office of Mayor of Salamanca. 

Mrs. Zimmerman, who started her 
banking career as a clerk and who 
was made an officer 18 years ago, 
has served in other civic capacities 
and was Cattaraugus County Chair- 
man for the Women’s Committee of 
the New York State Bankers Associa- 
tion at the time of her retirement. 

























Guaranteeing magnetic ink encod- 
ing is quite a different matter because 
of the varied circumstances under 
which a claim might be valid. Con- 
sider, for example, the factor of pro- 
rata settlement in the event rejects 
represented only a portion of the 
total supply. Think of the time- 
consuming examinations that would 
have to be made. Consider the in- 
convenience to customers who 
wouldn’t want to issue any more 
checks while doubt remairied con- 
cerning their readability or until a 
new supply could be delivered, which 
might take two days or, in some in- 
stances, as long as two months. 
Frankly, we wouldn’t know how to 
write a guarantee at this time. 


Ultimately this question will be re- 
solved when the experience record 
establishes what will be accepted as 
a normal reject rate. When we know 
what this is we will be in better po- 
sition to weigh the significance of 
our obligation. In the meantime, 
why don’t we just sail into this 
adventure together and rely on our 
recognized code of ethics to fix 
responsibility. 
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THE METAMORPHOSIS from the 19th Century’s massive dig- 
nity to the 20th Century’s grace and efficiency was dramatized 
by the shift of quarters made recently by the Farmers and Mer- 
chants State Bank of Archbold, Ohio. 





Winona, Minnesota—Herbert 
A. Hassinger has been elected cashier 

of the Winona 
National and 
Savings Bank, ac- 
cording to S. J. 
Kryzsko, presi- 
dent. Mr. Has- 
singer, a former 
Winonan, was 
cashier at the 
First National 
Bank of Fergus 
Falls, Minnesota at the time of his 
appointment. He attended elementary 
and high schools in Winona and St. 
Mary’s College. He is a graduate of 
the School of Banking at the Univer- 
sity of Wisconsin, and had taught 
Fundamentals of Banking and Effec- 
tive Public Speaking in classes con- 
ducted by the American Banking In- 
stitute. 

A veteran of World War II, Mr. 
Hassinger first began his banking 
career with the First National Bank 
of Winona following his discharge 


MR. HASSINGER 
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from the service, and went to Fergus 
Falls in 1954. He is married and has 
four children. 


Donnellson, Iowa—What’s a 
bank to a community? The Citizens 
State Bank here has an answer— 
school trustee, financial adviser, and 
defender. 

Thomas J. Thornton, executive vice 
president of the bank was recently 
elected to a three-year term as di- 
rector of the newly-reorganized Cen- 
tral Community School District. At 
the new board’s first meeting, he was 
elected president. 

M. G. Addicks, president of the 
bank, was elected treasurer of the 
new school district for a two-year 
term. 

And Robert A. Leisy, assistant 
cashier at the bank, is helping de- 
fend Donnellson. He recently enlisted 
in the U. S. Army and expects to re- 
turn to the bank after a six-months’ 
hitch, 





Blackstone, Virginia—Preston 
R. Willson was recently elected assis- 
tant cashier of the First National 
Bank of Blackstone, according to R. 
Archer Hardy, president. 

Mr. Willson is a graduate of 
Lynchburg College, and was program 
manager of radio station WSVS in 
Crewe, Virginia, before joining the 
First National. 


Salt Lake City, Utah—The Bee- 
hive State Bank, Utah’s newest bank, 
opened for business July 27 at tem- 
porary quarters. It will later move 
to the Beehive Bank Building at the 
corner of First South and State 
Street when construction is com- 
pleted. 

The Beehive State Bank is an in- 
dependent, home-owned and operated 
bank, and Louis S. Leatham, execu- 





MR. LEATHAM 


tive vice president, stressed the policy 
of independent banking will be fol- 
lowed. 

Features of the new bank will in- 
clude a bank-by-mail service, a drive- 
in window which will be open to 6 
p.m. each day, and 24-hour depos- 
itory service. It is a member of the 
FDIC. 

Other officers are Carl W. Bueh- 
ner, president; W. Adrian Wright, 
vice president, and Coad C. Shaw, 
vice president and cashier. 

Directors include Messers. Bueh- 
ner, Leatham, Wright, and S. Bruce 
Hanks, Sherman P. Lloyd, Dr. Lorin 
L. Richards, David E. Salisbury, 
Walter Stover, Bartlett Wicks, and 
Clarence E. Wonnacott, all of Salt 
Lake City. 
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FOR ADVERTISING EXCELLENCE, Granville Bourne (left), 
vice president and advertising director of the Third National 
Bank, Nashville, Tennessee, receives the first-place certificate 
won at the annual creative advertising competition of the Na- 
tional Advertising Agencies Network. Making the official pre- 
sentation is H. C. Daniels, account executive, Doyne Advertising 
Agency, Ine. 


Umatilla, Oregon—The board 
of directors of the Inland Empire 
Bank recently announced the opening 
of a new branch at Hermiston, Ore- 
gon. 

An open house at the branch coin- 
cided with the issuance of its license 
by Oregon Superintendent of Banks, 
J. F. M. Slade, on July 25. 

The Inland Empire Bank was 
chartered and opened at Umatilla 
March 24, 1948. It grew steadily 
through this 1l-year period, and it 
now has total deposits exceeding $1.5 
million. Its present capital structure 
of $103,000 is being increased by an 
additional $55,000 by the sale of 350 
shares of stock, all of which has been 
subscribed by present stockholders. 

The opening of the Hermiston 
Branch allowed doubling of the loan 
limitation form $670,000 in order to 
service loan demands of a much 
larger area. 

In opening the Hermiston Branch, 
the board of directors stated: 

“Convinced as we are that the 
home-owned independent bank can 
best serve the credit needs of the 
people of this area, we are estab- 
lishing this second office for the con- 
venience of existing and potential 
customers, and it will be our pur- 
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pose to operate this home-owned 
locally-operated bank for the best 
interests of all communities of our 
particular area in a manner consist- 
ent with modern sound banking prac- 
tices.” 

Roger J. Bounds is president of the 
Inland Empire Bank, L. Waid De- 
Vore is cashier, and A. H. Norton 
and U. E. Hiatt are vice presidents. 


Houston, Texas — A. Harrel 
Blackshear was named cashier of the 
Houston Bank & Trust Company by 
the board of directors during its 
August meeting. 

Mr. Blackshear joined the staff as 
vice president and loan officer in Oc- 
tober, 1956. A native of Galveston, 
he is a graduate of Texas A&M and 
holds a master’s degree in business 
administration from Northwestern 
University. He was an officer in the 
Navy during World War II. 

From 1948 to 1951, he was on 
the staff of the Chase National Bank 
in New York and later was a special 
agent with the Federal Bureau of In- 
vestigation. He came to Houston 
Bank & Trust after two years as an 
officer of the United States National 
Bank in Galveston. 








Kansas City, Missouri—Ilwus 
W. Davis was elected chairman of 
the board of the Baltimore Bank of 
Kansas City and Walton W. Steele 
became honorary chairman during 
the August meeting. 

Mr. Davis is a graduate of the Uni- 
versity of Missouri Law School. He 
is a director of the North Hills State 
Bank and the Blue Ridge State Bank. 
He has been attorney for the Balti- 
more Bank for several years. 

Mr. Steele became honorary chair- 
man after resigning as president be- 
cause of ill health. A native of Ne- 
vada, Missouri and a graduate of the 
University of Missouri, he started 
with the Baltimore Bank as cashier 
12 years ago and later rose to vice 
president, executive vice president, 
and president. 


Los Angeles, California—Don- 
ald F. Humm, president of the recent- 
ly-established Studio City Bank, has 
announced membership of the bank 
in the Independent Community Banks, 
a group of locally-owned and man- 
aged banks in Southern California. 
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Alvin, Texas—Four new direc- 
tors to the Alvin State Bank recently 
were elected by the bank’s stock- 
holders at a special meeting, W. G. 
Hall, president of the bank, has an- 
nounced. The new directors are 
Homer Jean Moore of Alvin, rice 
farmer, cattleman and oilman; Todd 
Furnace of Manvel, rice farmer and 
cattleman who also has agricultural 
interests in British Honduras; M. J. 
(Pat) Duncan of Alvin, rice farmer 
and oilman; and Tom Blakeney, Jr., 
vice president and cashier of the 
Alvin State Bank. 

The meeting of the stockholders 
was the first since the bank increased 
its capital stock from $100,000 to 
$300,000. Mr. Hall said that the in- 
crease in capitalization was realized 
by a declaration of a stock dividend 
for $100,000 and by selling new 
capital of $100,000. 

Other directors are: George Dun- 
can, R. Lee Kempner, L. B. Manry, 
Jr., George Pearson, Sam A. Rowe, 
Oran Shipp and O. G. Wellborn. 

Officers include Mr. Hall, presi- 
dent; Mr. Manry, executive vice 
president; Mr. Rowe, vice president 
and agricultrual officer; Mr. Blake- 
ney, vice president and cashier; W. 
G. Hall, Jr., assistant vice president; 
A. Pat Daniels public relations off- 
‘ cer; C. Benton Kanewske, Jack B. 
Idoux, Allen Gray and Frank H. 
Renfrow, assistant cashiers. 


Gulfport, Mississippi—Miss 
Ruth Cazeneuve, senior vice presi- 
dent at the Bay St. Louis Branch of 
the Hancock Bank of Gulfport was 
recently honored at a dinner cele- 
brating her 50th anniversary with 
the Hancock Bank. 

Miss Cazeneuve was presented with 
a gold rosary at a dinner attended 
by the board of directors, officers 
and personnel of the Bay St. Louis 
Branch. 

Her father, Joseph F. Cazeneuve, 
was a cashier at the Hancock Bank 
during its early years. 


Ketchum, Oklahoma—Melvin L. 
Morgan, president of the First State 
Bank here, has reported completion 
of a remodernization project which 
included lowering of the bank’s ceil- 
ing, installation of acoustical tile, and 
new draperies for all windows. 
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Jackson, Michigan—tThe pro- 
motion of 11 officers to new posts 
and the elevation 
of seven bank 
employes to new 
officer positions 
was announced 
by E. Davison 
Potter, president 
of the City Bank 
and Trust Com- 
pany. 

MR. KILMER The appoint- 
ments represent the largest single pro- 
motion move in the history of the 
bank, which was founded in 1848. 

Heading the list of promotions was 
that of Ned A. Kilmer from cashier 
to executive vice president and cash- 
ier. Mr. Kilmer, a graduate of the 
University of Michigan, has been 
with the City Bank since 1953. He 
was an auditor with the Reconstruc- 
tion Finance Corporation from 1938 
to 1947 and chief of the RFC’s Fiscal 
Division in Detroit until 1950 when 
he joined the Detroit Bank & Trust 
Company. Mr. Kilmer has also taken 
graduate work from the University of 
Michigan, and holds a degree in 
banking from the Rutgers University 
Graduate School of Banking. He is 
a member of the American Institute 


of Banking and the National Asso- 
ciation of Bank Auditors and Comp- 
trollers and served on the operations 
committee of the Michigan Banking 
Association from 1953 to 1956. 

Seven new vice presidents were 
named by the board. They are Benja- 
min J. Glasgow, Charles A. Kelley, 
Lloyd W. Sherer, Davis M. Somers, 
Carl F. Spaeth, Jr., Robert D. Fought, 
and John T. White, Jr. 

Mr. Glasgow previously was trust 
officer for the bank, a position he will 
continue to manage. Mr. Fought was 
assistant cashier, and Mr. White was 
credit manager. Messers. Kelley, 
Sherer, Somers and Spaeth were as- 
sistant vice presidents. 

Winthrop P. Heller and John H. 
Kudner were named assistant vice 
presidents. They had been assistant 
cashiers. 

Assistant Trust Officer Gerald F. 
Zink was made trust officer. Six new 
positions of assistant cashier were 
given to Miss Nelle C. Andress, Bruce 
Ford, Gerald Tallman, Harold Har- 
rington, Ralph Pierce and Roland 
Lewis. Promoted to assistant auditor 
was Leslie McCullough. 

Among the reasons cited for the 
promotions was the substantial 
growth of the City Bank during the 
past decade. 





NEW VICE PRESIDENTS of the City Bank and Trust Company 
are: front row, left to right—Lloyd W. Sherer, Carl Spaeth, Jr., 
and Benjamin J. Glasgow. Back row—John T. White, Davis M. 
Somers, Robert D. Fought and Charles A. Kelley. 
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Richmond, Indiana—Four pro- 
motions within The Second National 
Bank of Richmond were announced 
by B. N. Johnson, chairman of the 
board. 

Lawrence W. Koehring, a veteran 
of 37 years in the banking field, was 
elected assistant vice president; and 
Trafford B. Boyd, Robert L. Chand- 
ler and Peter J. Rossi were all named 
assistant cashiers. Messers. Boyd and 
Chandler had been in the bank’s in- 
stalment loan department, and Mr. 
Rossi had been with the commercial 
loan department. 


Mount Prospect, Illinois—The 
Mount Prospect State Bank has in- 
creased its capital and surplus to $1 
million, with a stock dividend and 
sale of 12,000 shares of additional 
stock. 

William J. Busse, president, stated 
that with the enlarged capitaliaztion, 
the bank’s capital is $450,000 and 
surplus is $550,000 for a total of $1 
million. 

Undivided profits and reserves add 
another $288,000 to the capital struc- 
ture. Deposits of the bank are in ex- 
cess of $15 million. Mr. Busse said 
the new capital structure now pro- 
vides a deposit-to-capital ratio more 
in keeping with the bank’s resources 
and its opportunity for future growth. 
The bank also was able to increase 
its minimum loan limit to one cus- 
tomer from $90,000 to $150,000. 

The Mount Prospect State Bank will 
move into a new, $350,000 building 
in mid-October. The building will 
have better than 12,000 square feet 
of banking space, double that of 
present quarters. 


League City, Texas— Mrs. 
Lorena Harbison, cashier of the 
League City State Bank, is a new 
director of the bank, W. G. Hall, 
president has announced. 

Mrs. Harbison was elected by the 
board of directors to replace the late 
T. M. Snell. 

An officer of the League City bank 
since it opened in March, 1956, Mrs. 
Harbison was named cashier about 
a year ago. Previously she had been 
assistant cashier. She was employed 
by the Citizens State Bank in Dickin- 
son in September, 1943, and was as- 
sistant cashier of that bank for sev- 
eral years. Previously she had been 
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“MISS DRIVE-IN Teller” of 1958, Miss Marian Polk of Rock Hill, South Caro- 





lina, helped H. Ewing Wall, president of the First National Bank of Quantico, 
Virginia, open the bank’s branch at Dumfries, just outside Quantico recently. 
Miss Polk was named by the nation’s bankers as the most personable and attrac- 
tive drive-in window bank teller. First National also dedicated a new electronic 
Carillon which serves the main office and branches. Mr. Wall said that in addi- 
tion to pealing the quarter hours and the hours, there would be periodic broad- 
casts of carillonic music as public concerts. The new bank is equipped with the 


newest drive-in facilities by Mosler. 


assistant cashier of the Omaha 
(Texas) State Bank. 

Mrs. Harbison is a member of the 
League City Baptist Church and of 
the National Association of Bank 
Women. She is chairman of the South 
Texas Group of the National Associa- 
tion of Bank Women. 


Chicago, Illinois—-Rodney 0O.. 


Daly was elected vice president of the 
American National Bank and Trust 
Company of Chicago by the board of 
directors at its regular August meet- 
ing, it was announced by Lawrence 
F. Stern, chairman. 

Mr. Daly has been with the bank 


since 1958, and earlier spent approxi- 


mately 18 years with Arthur Ander- 


sen & Company, National Cash Reg- 
ister Company, and Booz, Allen & 
Hamilton. In addition for two years 
he was president of the Stevens Candy 
Kitchens, Inc. He served as a lieu- 
tenant commander in the U. S. Navy. 
Mr. Daly was born in Montevideo, 
Uruguay, and is a graduate of North- 
western University “with highest dis- 
tinction,” and of the post-gradaute 
school of the U. S. Naval Academy. 


Easton, Pennsylvania—The 
Easton Trust Company and The East- 
on National Bank have consolidated 
to form the Easton National Bank 
and Trust Company. 

Roger J. Laub, former president of 
The Easton National Bank, is chair- 
man of the board of the consolidated 
bank; and Samuel F. Rockafellow, 
former president of The Easton Trust 
Company, is president. Mr. Rocka- 
fellow is Pennsylvania director of the 
Independent Bankers Association and 
is a member of the IBA’s executive 
council, 

The consolidation gave the Easton 
National Bank and Trust Company 
total resources of more than $54,000,- 
000. Its capital is $1,174,000, consist- 
ing of 117,400 shares of par value 
stock at $10; $2,400,000 is in sur- 
plus and undivided profits; and 
$1,100,000 is in reserves. 
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Denver, Colorado—At a regular 
meeting of the board of directors, 
John Evans, president of the First 
National Bank of Denver announced 
the following promotions. 

Richard C. Dice, promoted to trust 
officer from assistant trust officer, 
will continue in the accounting and 





MR. DICE MR. ST. CLAIR 


MR. GATES MR. NOWELL 





MR. MOORE 


MR. TARANTINO 


statements division of the trust de- 
partment. 

Robert I. St. Clair, promoted to 
trust officer from assistant trust offi- 
cer in the investment division of the 
trust department. 

Mr. Evans also announced the fol- 
lowing new officers were elected: 

Caleb F. Gates to assistant trust 
officer. Mr. Gates has been with the 
trust department of the First Na- 
tional since August, 1955. He is a 
graduate of Princeton University. 

Lawrence A. Nowell to assistant 
trust officer. He has been with the 
trust department since March, 1955. 
He is a graduate of Harvard Uni- 
versity and Harvard Business School. 

Joseph Tarantino to assistant cash- 
ier. He has been with the First Na- 


Page 26 








tional since June, 1942. He is head 
of the proof department, and will 
continue in the same department. 

Other personnel changes were also 
announced by the board of directors. 

George W. Ballantine, senior vice 
president and member of the board, 
retired from both positions Septem- 
ber 1. He began his banking career 
with the for International Trust Com- 
pany, now consolidated with the First 
National, August 8, 1921. He had 
been an executive vice president of 
the International Trust Company. 

Davis W. Moore, senior vice presi- 
dent, was named to fill the vacancy 
created by Mr. Ballantine’s resigna- 
tion. Mr. Moore had been with the 
First National Bank since August, 
1932. He is a graduate of Yale Uni- 
versity. 

Charles L. Tutt announced his res- 
ignation from the board of directors. 
His son, Russell T. Tutt, was named 
to fill the vacancy. 


e 
Hinckley, Ilinois—J. C. Wells, 


president of the Security Savings 
Bank of Williamsburg, Iowa, and E. 
Dwight Martin, cashier of the 
Farmers Bank of Walker, Missouri, 
have purchased controlling stock in 
the Hinckley State Bank. The sale 
was negotiated by the Bankers Serv- 
ice Company, Des Moines, Illinois. 
Mr. Wells has been elected presi- 
dent of the Hinckley State Bank and 


has taken over active management. 
R: O. Moll has been promoted from 
cashier to executive vice president 
in the Security Savings Bank of 
Williamsburg and is now in charge 
of that bank. 

Mr. Wells, Mr. Martin and Mr. 
Moll have been elected members of 
the board of directors of the Hinck- 
ley State Bank. Its last published 
statement showed total assets in ex- 


cess of $2,700,000. 
e 


Park Ridge, Illinois—The Citi- 
zens Bank and Trust Company of 
Park Ridge recently announced it 
has the Group Creditors Mortgage 
Insurance Plan available. 

Mr. Felix E. Klafta, executive vice 
president, said the Citizens Bank is 
one of the first in the northwest 
suburban area to offer the plan. 

Through the plan, all homeowner 
mortgage customers can buy low- 
cost life insurance at group rates and 
thus be sure their mortgage will not 
outlive them to burden their family. 


New Cambria, Missouri — The 
board of directors of the bank of 
New Cambria have advanced George 
Harris to assistant cashier. 

Mr. Harris, a native of Cairo, Mis- 
souri and a graduate of Cairo high 
school, began work in the Bank of 
New Cambria January 2, 1958. 





SPIRITUAL GUIDANCE as well as financial is offered by the 
Bank of Chicago. It has two signs on the front of the bank 
which are displayed over the weekend listing churches and 
synagogues in the area. 
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A METAL SCULPTUR 


E FOUNTAIN by Harry Bertoia is one 


of the unusual features of the First National Autobank of Tulsa, 
Oklahoma. One of the nation’s largest (and most beautiful) 
drive-in banks, it has facilities for 2,000 customers daily. 


Fort Worth, Texas—Don Maples 
is the new manager of the instalment 
loan department of the Bank of Com- 
merce. 

The promotion of Mr. Maples, an 
assistant cashier, was announced by 
Harris H. Bass, executive vice presi- 
dent of the bank. Mr. Maples has 
been an instalment loan officer for the 
past three years. 

A long-time resident of Fort Worth, 
Mr. Maples attended Paschal High 
School and Arlington State College, 
where he majored in mathematics. He 
served in the Army Finance Corps. 

He is a member of the national 
public speaking committee of the 
American Institute of Banking. 


St. Petersburg, Florida—Mor- 
gan L. Smith has been elected presi- 
dent and director 
of the Citizens 
National Bank, it 
was announced 
by R. H. Hall, 
chairman of the 
board of direc- 
tors. At 41, Mr. 
Smith is the 

a youngest chief 
MR. SMITH executive officer 
in St. Petersburg. He joined the Citi- 
zens National as executive vice presi- 
dent three months prior to his elec- 
tion as president. A native of Bain- 
bridge, Georgia, he received his edu- 
cation at Oglethorpe University and 
Georgia State College. He holds a 
CPA’s certificate, and has completed 
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a number of courses at the American 
Institute of Banking. ‘ 

A 1941 Navy volunteer, Mr. Smith 
was graduated from the midship- 
man’s school at Columbia University. 
He is an ordained deacon of the 
Baptist Church, and is active in com- 
munity affairs. He has 23 years ex- 
perience in banking. 

The Citizens National also an- 
nounced it has acquired adjacent 
property for future expansion, that 
a three-officer business department 
has been launched as a full depart- 
ment, and that the trust department 
has been expanded. 


San Diego, California—Two ap- 
pointments were made by the United 
States National Bank at a recent 
meeting of the board of directors. 

M. N. Wilson, president, said Sam 
Sigler had been appointed assistant 
cashier, and N. C. Stephenson ap- 
pointed assistant cashier and opera- 
tions officer in charge of operations 
and personnel at the El Monte office. 

Mr. Sigler is collection manager of 
the instalment loan department. He 
has been with the bank for the past 
six years. He saw action with the 
Marine Corps in the South Pacific 
during World War II. 
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Mr. Stephenson has been in bank- 
ing more than 12 years. He is a grad- 
uate of Niles (Michigan) High 
School. 

e 


Wheatland, Wyoming—C. W. 
Isabell, assistant cashier of the State 
Bank of Wheatland has completed 
his second summer session at the 
School of Banking at the University 
of Colorado in Boulder, according 
to A. Edward Kendig, vice president 
and cashier. 

a 


Lincoln, Nebraska—Four Lan- 
caster County 4-H boys and their 
coach who made a trip to England 
to compete in the International Diary 
Show this summer got a very large 
assist from the Lancaster County 
Bankers Association. 

Financial contributions from 50 
Nebraska firms and individuals, in- 
cluding $1,000 from the Lancaster 
County Bankers Association, made it 
possible for the team to compete in 
the international show and to also 
tour points of interest in Europe. 

The boys were the 1958 Nebraska 
champions and won the National 4-H 
Dairy Judging Contest at Waterloo, 
Iowa. They placed sixth in the Inter- 
national contest. 

Emery R. Pont, executive vice pres- 
ident of the Havelock National Bank 
of Lincoln and Nebraska Bankers 
Association county representative, 
said the International contest “was 
the pinnacle of success achieved after 
five years effort” for the team. 


Denton, Texas—R. W. Bass, 
president of the First State Bank, 
said a $400,000 new bank building 
which will occupy a two-block area 
is planned for downtown Denton. 

Major emphasis will be placed on 
drive-in facilities, Mr. Bass said. The 
roof of the drive-in part of the build- 
ing will be used as a parking lot, 
and part of the drive-in offices will 
be underground in order to utilize a 
natural slope of the lot. 
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THE CARDINALS in the Eunice, Louisiana, Little League won 


the loop championship this summer. Coach Russell Devillier 
(standing right) is a teller in the Tri-Parish Bank and Trust 
Company who used his leisure time to guide his charges 
through a 14-game schedule against seven opponents for the 
pennant. Batboy Bernie Fruge (center) is the grandson of 
Matt Fruge, executive manager of the Tri-Parish bank. At left 


is assistant coach Donald David. 


Grabill, Indiana — New officers 
were named by the Grabill Bank fol- 
lowing a recent reorganizational meet- 
ing of the board of directors. 

Abner Gerig, former vice president, 
was advanced to president. He suc- 
ceeds Albert Neuenschwander, whose 
death occasioned the reorganization. 

Named to the newly-created post of 
executive vice president was Morris 
Ringenberg, former cashier. He was 
succeeded as cashier by Ralph Clin- 
ton. 

@ 


Eagle Bend, Minnesota—D. R. 
Christie and William E. Lee have sold 
controlling interest in the Citizens 
State Bank of Eagle Bend to Oscar 
J. Larson and his sons, Gale P., Merle 
P., and Roger O. The sale involved 
more than $100,000. 

Oscar Larson was president of the 
American State Bank, Erskine, and 
the Farmers State Bank, Clarissa. 
Merle Larson was executive vice pres- 
ident of the Farmers State Bank at 
Clarissa, and Gale Larson was vice 
president of the American State Bank 
at Erskine. Roger Larson is a mink 
farmer near Fosston. 

Mr. Lee has resigned as president 
of the Citizens State Bank, and Mr. 
Christie has resigned as vice presi- 
dent. The new officers are Oscar Lar- 
son, president, and Merle Larson, vice 
president. Other officers remain the 
same. The directors are now the Lar- 
sons and W. W. Bergstrom. 

The Citizens State Bank of Eagle 
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Bend was founded in 1892 as a pri- 
vate bank. It was chartered as a na- 
tional bank in 1902, and converted to 
a state bank in 1935. 


St. Louis, Missouri—The North 
St. Louis Trust Company celebrates 
its 50th anniversary with an open 
house October 14, according to Wal- 
ter H. Hill, president. 

Mr. Hill said that at the close of 
the first day’s business, October 15, 
1909, total deposits were $39,644.88 
and capital and surplus were $110,- 
000. Today, total deposits are $17,- 
300,000 and capital and surplus are 
$1,340,000. 
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“Our next speaker's topic is ... ‘I 
Cancelled All Vacations and Lived.’ ” 





Denver, Colorado—The Nation- 
al City Bank of Denver has just 
doubled its customer parking area. 
Ross L. Hudson, president, said the 
bank has enjoyed an unusually fine 
growth since the opening of its new 
building in December, 1957. 


Alexandria, Louisiana—F rank 
P. Bolton, retired vice president and 
director of the Rapides Bank & Trust 
Company died August 13. He had 
been associated with the Rapides 
Bank for more than 60 years. 

Mr. Bolton was the son of the 
late Col. George W. Bolton, founder 
of the Rapides Bank, and was the 
brother of the late J. W. Bolton, sec- 
ond president of the bank. 


Durango, Colorado — Complete 
remodeling of the first floor, installa- 
tion of a new vault, and expansion 
and remodeling into an adjacent 
building are expected to be finished 
this month by the Burns National 
Bank of Durango. 


® 
Paxton, Illinois—Ralph R. Hud- 


achek, executive vice president and 
cashier of the Farmers-Merchants 
National Bank of Paxton said a re- 
modeling project begun in August 
will give the bank a new front, addi- 
tional office space and modernized 
customer facilities. 

The Farmers-Merchants also split 
its stock from $100 par to $50 par, 
and now has a capital structure of 
$100,000 stock, $200,000 surplus, 
and $100,000 profits and reserve. 


Augusta, Kansas—The Prairie 
State Bank of Augusta opened an 
auto-bank facility in the new Augusta 
Plaza shopping center, according to 
Noah V. R. Morris, executive vice 


president. 
e 


Sunman, Indiana—Harry Galle 
was advanced to cashier of the Peoples 
Bank and Trust Company of Sunman, 
and Romilda Ann Huber was pro- 
moted to assistant cashier. 

Mr. Galle is former manager of the 
bank’s public service department. 

Miss Huber began her banking 
career while working as a part-time 
posting machine operator while in 
high school. 
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WARM TRADITI 


ONAL DESIGN is the motif of the remodeled 
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lobby of the First National Bank of Brunswick, Maine. Re- 
cessed lighting, acoustical tile ceilings, vinyl tile floors and a 
drive-up unit contribute further to customer facilities. 


New York, New York—Harold 
L. Cheadle, senior economist at the 
Federal Reserve Bank of Chicago, has 
been appointed secretary of the Amer- 
ican Bankers Association’s Commit- 
tee for Economic Growth without In- 
flation. 

The committee seeks to establish a 
long-range program to mobilize pub- 
lic opinion to fight inflation. 

Mr. Cheadle, a native of Salem, 
South Dakota, is 
a graduate of Mi- 
ami University of 
Ohio and has 
done post-gradu- 
ate work at 
American Uni- 
versity in Wash- 
ington, D.C. He 
served as an offi- 
cer in the Navy 
during World War II. From 1946-48 
he was international economist for 
the Legislative Reference Division of 
the Library of Congress, going from 
there to the Board of Governors of 
the Federal Reserve System in Wash- 
ington as staff economist. He joined 
the staff of the Federal Reserve Bank 
in Chicago in 1953. 





MR. CHEADLE 


San Francisco, California—F]- 
liott McAllister, chairman of the 
board of The Bank of California, an- 


nounced the following officer appoint- 
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ments. At the head office, S. Vilas 
Beckwith was elected vice president 
and trust officer, and Emil P. Ferro, 
J. Walter Proctor and Gordon R. 
Yeadon became trust officers. At the 
bank’s Mills office in Burlingame, 
Charles W. Laraway was advanced 
to assistant manager and William H. 
Greene became an assistant cashier. 


Nashville, Tennessee— Walter 
J. Diehl, chairman of the board of 
the Third National Bank of Nashville, 
and Sam M. Fleming, president, have 
made joint announcement of four 
promotions. 

John O. Ellis, former assistant 
trust officer, was made trust officer. 
Roy Seigenthaler and John R. Zeit- 
ler, former assistant cashiers, were 
made assistant vice presidents, and 
Roger Bruce, Jr., was promoted to 
assistant cashier. 

Mr. Ellis, who served as assistant 
trust officer since 1950, joined the 
bank in the trust department in 1946, 
A graduate of Vanderbilt University, 
he also holds an LL.B. degree from 
the YMCA Night Law School. 

Mr. Seigenthaler, previously as- 
sistant cashier in the operations de- 
partment, joined the Third National 
in 1935, after serving with the Re- 
construction Finance Corporation in 


Nashville and with the Fourth and 





First National Bank. Since 1941, he 
has been manager of the bank’s tran- 
sit and proof departments. 

Mr. Zeitler will continue in the 
investments department. He has been 
with the bank since his graduation 
from Vanderbilt University in 1949. 

Mr. Bruce, with the bank since 
1946, is assistant manager of the 
South Nashville office and will con- 
tinue there. He is a native of Nash- 
ville, and has attended the University 
of Tennessee’s school of extension. 


Dallas, Texas—aArt Levy, person- 
nel manager and training director of 
the Texas Bank & Trust Company, 
conducted a three-week bank training 
program in Mexico City and Monter- 
rey under the auspices of the Institute 
of Inter-American Affairs of the In- 
ternational Cooperation Administra- 
tion. 

Mr. Levy worked in conjunction 
with the U. S. Operations Mission to 
Mexico. He had conferences with 
leading bankers in Mexico City and 
Monterrey on the value of well-or- 
ganized training programs, and acted 
as an adviser on the formation of a 
training center and individual train- 
ing programs for each bank. 

He has a master’s degree in per- 
sonnel administration from Southern 
Methodist University where he is an 
instructor in the School of Business 
Administration, and is a member of 
the staff of the Institute of Manage- 
ment. 


Atlanta, Georgia— Construction 
is now underway on a 12-story North 
Avenue Branch of the First National 
Bank of Atlanta. Completion is ex- 
pected early in the summer of 1960. 

At street level, the structure is faced 
with Swedish granite, and the upper 
floors are enclosed with Georgia 
marble and aluminum curtain wall. 
It is air-conditioned, and will contain 
191,000 square feet, including bank- 
ing and rental space. 
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Elizabeth, Illinois—Edmund J. 
Coveny, 64, director of the Elizabeth 
State Bank, died of a heart attack 
at his home August 3. He had been a 
director of the bank since 1948, and 
was a member of the loan committee 
for several years. Mr. Coveny had 
also been postmaster of Elizabeth and 
had interests in other businesses. 


Farwell, Texas—A survivor of 
the drought when some of its custom- 
ers were netting only $25 a year, the 
Security State Bank of Farwell re- 
cently celebrated its 34th anniver- 
sary. 

The Security State actually ante- 
dates the town by two years. It was 
organized in 1925, while most of the 
Texico-Farwell area was not built 
until 1927, G. D. Anderson, Security 
State president, joined the bank in 
1927 as a director. 


Denver, Colorado—Mrs. Vivian 
Whitmore retired August 14 as the 
vault officer of the Bank of Denver 
after 18 years service. 

Her retirement was honored by a 
dinner attended by employes and di- 
rectors, and their wives and _ hus- 
bands. George F. Rock, president, 
presented Mrs. Whitmore with a sil- 
ver tea set. 

6 


Kirkwood, Missouri—Marion O. 
Riemeier was advanced from vice 
president to executive vice president 
of The Kirkwood Bank recently. 

Mr. Riemeier joined the bank in 
March, 1941, and was made vice 
president in 1950. He is a member 
of the Kirkwood Chamber of Com- 
merce and is a past president of the 


Kiwanis Club. 
a 
Elkins, Arkansas—J. FE. Bunch, 


president and cashier of the Bank 
of Elkins, said a program of giving 
cold milk to customers to make them 
aware of the dairy industry in north- 
west Arkansas was so successful it 
was continued through two months. 


Harlan, Iowa—Robert S. Ross 
of Atlantic, Iowa, joined the staff of 
the Harlan National Bank September 
15. 

Mr. Ross has been with the State 
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Kansan Is Candidate 
In 10th Fed District 





Mr. Lohmuller 





Banking Department since his gradu- 
ation from Grinnell College in 1953, 
and has been stationed at Atlantic 
as state bank examiner for the past 
three years. 


Martinsville, Virginia—The 
First National Bank of Martinsville 
& Henry County has announced the 
addition of two trust representatives 
to its trust department. 

Joe D. Sparks, a native of Green- 
ville, South Carolina and a 1954 
graduate of Furman University and 
a 1959 graduate of Tulane Univer- 
sity’s School of Law, will be con- 
cerned primarily with administration. 

Paul J. Turner, a native of Mar- 
tinsville and a 1958 graduate of the 
National Business College, School of 
Business Administration, Roanoake, 
will be charged with accounting and 
tax work. 

e 


Kansas City, Missouri—The 
North Hills State Bank of Kansas 
City will complete a move to new and 
larger banking quarters about No- 
vember 15, according to W. W. 
Steele, president. 

The new facilities will double the 
space of the old bank, and will also 
provide for drive-ins. The new quar- 
ters will be in the Antioch Plaza 
shopping center. 


Burton L. Lohmuller, Centralia, 
Kansas, has announced his candidacy 
for Class A Director of the Tenth 
District Federal Reserve Bank of 
Kansas City, Missouri. 

Mr. Lohmuller is president of The 
First National Bank of Centralia. 

Early this fall, nominating forms 
will be furnished to eligible voting 
banks in Group 3 of the Tenth Fed- 
eral Reserve District, which covers 
the western part of Missouri, and all 
of Kansas, Nebraska, Wyoming, Colo- 
rado, New Mexico and Oklahoma. 
The election of a director for this 
group will be held early in November. 

Group 3 consists of banks with a 
combined capital and surplus of not 
over $200,000. 

Mr. Lohmuller, a native of Cen- 
tralia, is the grandson of Louis Loh- 
muller who helped organize The First 
National Bank of Centralia 77 years 
ago. He has been continuously asso- 
ciated with The First National for 
40 years, except for army service 
during World War I. 

He has also been president of The 
First National Bank of Wetmore, 
Kansas, and was later chairman of 
the board of directors of that bank. 

He served in the Kansas State Sen- 
ate from 1953-56, representing the 
17th Senatorial District, and was vice 
chairman of the Senate Banking Com- 
mittee. In addition, he was a member 
of the Legislative Council of Kansas 
for two years, and mayor of Cen- 
tralia. He is currently a member of 
the Legislative Committee of the 
Kansas Bankers Association. 

The First National Bank of Cen- 
tralia has membership in the Kansas 
Bankers Association, the Independent 
Bankers Association, and the Ameri- 
can Bankers Association. 


EDITOR’S NOTE: Because of the 
unusual response with items for 
“Around the Nation,” some of the 
later items will be printed in the 
November issue of THE INDEPEND.- 
ENT BANKER. 
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NASSB Convenes 
In Florida 20-23 


The National Association of Su- 
pervisors of State Banks will hold 
its 58th annual convention at The 
Diplomat Hotel in Hollywood-By- 
The-Sea, Florida, October 20-23. Ad- 
vance registrations indicate attend- 
ance will exceed 500, making this the 
NASSB’s largest convention. 

The supervisory members of the 
association who head up banking 
department for the 50 states and 
Puerto Rico will be in attendance, 
as will many associate member bank- 
ers and guests representing federal 
supervisory agencies and other fi- 
nancial organizations. 

NASSB President Randolph 
Hughes, State Bank Commissioner 
for Delaware; Ray E. Green, host 
Supervisor for Florida, and his chief 
deputy, J. V. Chapman, have ar- 
ranged a “working meeting” with 
outstanding speakers in banking, 
education and government. Panel dis- 
cussions by financial and supervisory 
experts, audience participation ses- 
sions and recreational and social 
functions are included in the pro- 
gram. 

Registration is on Tuesday, Oc- 
tober 20, and a welcoming reception 
hosted by the Florida Bankers Asso- 
ciation will highlight the first day. 

Wednesday’s schedule of speakers 
includes Millard F. Caldwell, chair- 
man of the board, Tallahassee Bank 
& Trust Company and former Gov- 
ernor and Senator for Florida; Irving 
C. Rasmussen, Commissioner of 
Banks of Minnesota and first vice 
president of NASSB; Randolph 
Hughes, president; A: L. Mills, mem- 
ber of the Board of Governors of the 
Federal Reserve System; John W. 
Remington, president, Lincoln Ro- 
chester Trust Company, and incom- 
ing president of ABA; George M. 
Worrilow, Dean of the School of Ag- 
riculture, University of Delaware; 
and Gilbert T. Stephenson, retired 
trust expert and nationally-known 
banker. 

On Thursday, O. K. Johnson, pres- 
ident of the Whitefish Bay State 
Bank, Wisconsin, and president of 
the Independent Bankers Association, 
will address the convention conferees 
at a luncheon at The Diplomat Coun- 
try Club, which will be hosted by the 
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Independent Bankers Association of 
the United States and the Independ- 
ent Bankers of Florida. 


Detroit To Be 
Site of Meeting 
For Trustmen 


Nationally known leaders in the 
fields of business, education, banking, 
and law will address trustmen from 
19 Midwestern states when they meet 
at the Statler-Hilton Hotel in Detroit 
November 4, 5, and 6 for the 28th 
Mid-Continent Trust Conference spon- 
sored by the Trust Division of the 
American Bankers Association. 

The advance program for the meet- 
ing, at which trustmen of Detroit will 
be hosts, was announced today by Di- 
vision President Carlysle A. Bethel, 
vice chairman of the board and senior 
trust officer of the Wachovia Bank 
and Trust Company, Winston-Salem, 
North Carolina. 

States represented in the Confer- 
ence territory are Arkansas, Color- 
ado, Illinois, Indiana, Iowa, Kansas, 
Kentucky, Louisiana, Michigan, Min- 
nesota, Missouri, Nebraska, North Da- 
kota, Ohio, Oklahoma, South Dakota, 
Tennessee, Texas, and Wisconsin. 

General chairman of the Confer- 
ence is Arthur B. Pfleiderer, vice 
president, The Detroit Bank and 
Trust Company. 

The Mid-Continent Trust Confer- 
ence traditionally emphasizes the re- 
lationship between general business 
conditions and the administration and 
operational procedures in the man- 
agement of trusts. Speeches this year 
will cover such topics as implications 
for the investment community of U.S. 
population growth, common. stock 
portfolio, estate planning, improving 
managerial performance, personnel 
selection techniques, electronics, de- 
veloping a strong trust section, legis- 
lation affecting employe welfare and 
pension plans, profit-sharing, and 
The National Trust School. The after- 
noon of November 5 will be devoted 
to a series of investment forums cov- 
ering the automobile, chemical, oil, 
steel, drug, and utilities fields. 

That noon there will be two lunch- 
eon speakers: Dr. Philip Hauser, De- 


partment of Sociology, University of 
Chicago; and Charles V. Kinter of 
Duff, Anderson & Clark of Chicago. 

In the evening George Romney, 
president, American Motors Corpora- 
tion, Detroit, will be the dinner speak- 
er. 

An 8 o'clock breakfast on the last 
day for those in the area who attend- 
ed The Graduate School of Banking, 
the speaker will be John W. Reming- 
ton, vice president of the American 
Bankers Association and president, 
Lincoln Rochester Trust Company, 
Rochester, New York. The luncheon 
will be W. Gibbs McKenney of “Tax- 
es & Estates,” Baltimore, Maryland. 

For November 4, field trips have 
been planned, for conference regis- 
trants, to the Ford Motor Company 
Rouge Plant; General Motors Cor- 
poration Technical Center; and 
Parke, Davis Company. 





SHADES OF THE OLD WEST 
were conjured up for Lincoln, 
Nebraska’s centennial celebration 
by the National Bank of Com- 
merce when it put this saddle 
once belonging to Buffalo Bill 
Cody on display. Cody, who 
helped kill buffalo to supply 
meat for railroad building crews, 
used the saddle in his Wild West 
Show after he was made a celeb- 
rity by the dime novels of Ned 
Buntline. 

Shown autographing the sad- 
dle is TV cowboy Robert Culp. 
The saddle, once used by Will 
Rogers, Tom Mix and William S. 
Hart in silent western movies, 
now belongs to Harold Warp’s 
Pioneer Village in Lincoln. 
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The Old Man called to tell me that 
he was having a foreign visitor and 
asked me to come over. 

When I arrived, I met a man from 
the Middle East, an economic adviser 
to one of the nations which make up 
the United Arab Republic. He had the 
equivalent of three college degrees. 
He was, indeed, well-educated. He 
had been visiting in America for sev- 
eral months, during which time he 
saw many of our largest cities, toured 
countless large industrial plants, spent 
days in large banks. He was here to 
study. There was no doubt of that. He 
made copious notes. He didn’t pass 
over answers until he understood at 
least something about each. 


In the Grassroots 


Near the end of his stay in Ameri- 
ca, the man was now getting out into 
the smaller banks, smaller manufac- 
turing establishments, the area of 
small farms. He asked many pene- 
trating questions. In only a minute 
one learned that he was not just an- 
other tourist. A correspondent bank 
had arranged for his visit with the 
Old Man. 

The Old Man and I answered every 
question he asked in the best way we 
could and tried to explain in detail 
things that seemed to be difficult for 
him to grasp. We learn lots of things 
by comparison, but there were many 
things in our country that could not 
be compared with things in his coun- 
try because, in his country, they did 
not exist. 

He explained his country was old, 
very old, and very backward. He re- 
ferred to America’s great progress in 
less than 200 years. His own country 
was known in history for hundreds of 
years before the birth of Christ. Yet, 
in many ways and especially in agri- 
culture, there had not been much 
change in his country in 2,000 years. 

He was aware of the vast differ- 
ence, the gap, separating his people 
from ours. He had quite a bit to say 
about the difference in economic con- 
ditions and he was aware of the cul- 
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Old Man Sells Visitor 


tural and religious differences as well. 

Finally, he asked the Old Man who 
owned his bank and, when told that 
it was owned by local people, he had 
to be told several times the bank had 
no relationship with other banks, ex- 
cept as depositories, plus such addi- 
tional relationships as being a mem- 
ber of the Federal Reserve System 
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and a member of Federal Deposit In- 
surance Corporation. The “member” 
business was particularly hard to 
grasp. The fact there were two differ- 
ent banking systems in America— 
State chartered and National char- 
tered—was double-hard for him to 
understand. I’m not sure that we ever 
explained it to his satisfaction. 


Visitor Likes Independents 


“In my country,” he said, “we have 
many branches. One big bank, with 
many branches.” He held up his 
hands with fingers spread apart. 

“T don’t think that is good for my 
people,” he said. “I like it, what you 
say, unit banks? That is what my 
people need.” 

“In my country, the manager is 
here this month and soon he is gone 
away. He does not know my people. 
I think that is very bad for my coun- 
try. I would like to have your way of 
doing business in my country. ” (He 
pronounced “country” as if it were 
“conn’tree” with the same accent we 
place on con’fidence. ) 

“In my country,” he went on, “my 
people are very backward. Especially 
is this true with our farmers. They 
are very backward.” 


Pronounced Differences 


The agriculture situation worried 
him a great deal. We were so busy 
trying to explain our American sys- 
tem there was no time to ask him 


§ On Unit Bank System 


about that of his country. His mind 
could hardly grasp the matter of a 
tenant farmer’s coming into a coun- 
try bank and borrowing money with 
which to make a crop. It was most 
difficult for him to understand any- 
thing about such an arrangement. 
Then, when the Old Man happened 
to remark his bank carried credit in- 
surance on most of its borrowers, it 
was just too bad! I don’t think we 
ever explained that. I gathered the 
idea that life insurance in general is 
almost unknown in his “conn’‘tree.” 


Many Branches in U.A.R. 


Finally, he observed: “I think I 
like your system. | think my people 
suffer because of too many branches.” 

Such a remark, of course, pleased 
us very much. Neither of us had 
brought up the matter of monopoly 
banking. The visitor had brought it 
into the conversation entirely of his 
own accord. Of course, his remarks 
were perhaps stimulated by the local 
ownership angle of the Old Man’s 
bank. 

We actually spent two pretty hard 
hours trying to explain the many 
things the visitor was interested in. 
There were things I would have liked 
to know about his country, but I soon 
realized that I wouldn’t find out much 
about his country for he was too ab- 
sorbed learning about ours. 

As I drove home, I couldn’t help 
but think of the great job that unit 
banking has done for America and 
how this foreign visitor could see its 
advantages, especially the local own- 
ership angle. I thought of the many 
Americans who long for the time 
when America will be dotted by 
branch banks, as if they were filling 
stations. And I wondered: “Do they 
really want what is best for the coun- 
try and the people; or, are they just 
ambitious?” 

When I picked up my papers that 
evening to read a little, the first thing 
that caught my attention was the New 
York situation.—But, that’s another 
story. 
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A Salute to the Banks 


of ILLINOIS! 


60 banks in Illinois (outside of the Chicago 
area, previously reported) have installed 
163 POST-TRONIC* Machines, replacing 
299 conventional bookkeeping machines. 


In addition, 6 more banks in Illinois will soon take 
delivery of 16 POST-TRONIC Machines. 

Of special note—26 banks in Chicago (metropolitan 
area) have installed 109 POST-TRONIC Machines, re- 
placing 207 conventional bookkeeping machines. 

Confirmed reports to August 31 show 4,744 POST- 
TRONIC Machines now in use in 1,078 banks in all 50 
states, the District of Columbia, Puerto Rico and Canada. 


IMPORTANT! 

Today's National POST-TRONIC Machines can be 
readily integrated with other National electronic develop- 
ments— present and future. Your investment is therefore 
protected... by practical and economical step-by-step pro- 
gression... to meet your bank automation requirements. 


Call your nearby National representative TODAY. Ask 
him to demonstrate the POST-TRONIC Machine, and 
show you bow you can obtain many time- and money- 
saving advantages of ONE RUN electronicall y controlled 
posting 1M: MEDIATELY... using your choice of either 
Alpba-Digit or Numeric Account Comparison. 
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ILLINOIS Banks using 
the 


POST-TRONIC*... 


the electronic bookkeeping machine! 


Post-Tronic 
Machines 
Inetalled 


National Bank of Aledo 
Alton Banking & Trust Company 
Arlington Heights National Bank 
State Bank of Arthur 
Aurora National Bank 
The Merchants National Bank of Aurora 
Old Second National Bank 
First National Bank 
State Bank of Bement 
Farmers & Merchants State Bank 
First National Bank in Carbondale 
Clarendon Hills National Bank 
Dewitt County National Bank 
Millikin National Bank 
The National Bank of Decatur 
First National Bank 

(operates two bookkeeping shifts) 
Bank of Dwight 
State Bank of East Moline 
Southern Illinois National Bank 
Effingham State Bank 
Elmhurst National Bank 
York State Bank 
State Bank & Trust Company 
Fox Lake State Bank 
State Bank of Freeport 
The Farmers & Mechanics Bank 
Farmers National Bank 
Glenview State Bank 
Granite City Trust & Savings Bank 
State Bank of Hammond 
Farmers State Bank & Trust Company 
City National Bank of Kankakee 
First Trust & Savings Bank of Kankakee 
La Salle National Bank 
First National Bank of Moline 
Uptown National Bank of Moline 
Second National Bank 
The Grundy County National Bank 
State Bank of New Athens 
First National Bank in Olney 
Olney Trust & Banking Company 


The Edgar County National Bank of Paris 


Bank of Pecatonica 
Commercial National Bank of Peoria 
Prospect National Bank of Peoria 
Peotone State Bank 
Bank of Pontiac 
Broadway National Bank of Quincy 
IHinois State Bank of Quincy 
First National Bank 
Crawford County State Bank 
Central National Bank of Rockford 
City National Bank of Rockford 
First National Bank & Trust Company 
Capitol Bank of Springfield 
The First National Bank of Springfield 
Illinois National Bank 
Busey First National Bank 
Champaign County Bank 

& Trust Company 
First National Bank 


26 Banks in metropolitan area 
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THE NATIONAL CASH REGISTER COMPANY, Dayton 9, Ohio 


1039 OFFICES IN 121 COUNTRIES + 75 YEARS OF HELPING BUSINESS SAVE MONEY 





